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A. EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY THZ MIEP ®AMMNP EANAZ ANQONYMH EMMOPIKH ETAIPEIA
KAAAYNTIKQON KAI ®APMAKEYTIKQN MPOIONTQN MPOZ THN TAKTIKH FENIKH ZYNEAEYZIH TQON METOXQN THZ
10/09/2019

Kuplot Métoyxot,

‘Exoupe tnv T va cag umoBarloupe ylo €ykplon, cUUdWVA PE TO VOUO KOL TO KOTAOTATIKO tng Etalpeiag, Tig
ETALPLKEG OLKOVOULKEG KOTAOTACELG TNG XProng mou éAnée tnv 31n AekeuPpiov 2018 mou €xouv cuvtaxBei cludwva
pe tig Statagelg tou N. 4308/2014 kat va cag ekBEcouE Ta akoAouBa, OXETIKA e T dpaoTnplotnta tng Etalpeiag
KATA TN SLAPKELA TNG XPHOEWC, TNV OLKOVOULKH TNG B€an Kal Tnv poPAemouevn amo to AlolknTiko TupBoulio mopeia
v enduevn xpron. Emiong nmeptypadovral oL kupldtepot Kivbuvol kat afeBatdtnteg mou tng Etatpeiag evéexetal va
QVTLUETWITIOEL OTNV EMOUEVN XPHON.

1. ANAAYZH TH2 EZEAIZHZ KAI TON ENIAOZEQN TON APAZTHPIOTHTQN THZ ETAIPEIAZ

A/ Nepypadr) EMXELPNUATIKOU MOVTEAOU

H Etaipeia Spaoctnplonoteital amd to 1991 otnv EANGSQ, kal ofpepa katéxel tnv 3" Béon otnv ayopd Twv
SEPUOKANAUVTIKWY TIPOIOVIWV OTO XWPO ToU PAPHAKEIOU KOl EXEL LOXUPH TIAPOUGCLA OTOV TOMEQ TWV MPOLOVIWV
UYLELVG OWLOTOG KOl OTOLOTOG,.

B/ Ztéyol, Baotkég afieg Kal KUPLEC OTPATNYLKES

‘Eva ox€610 yevikng avadlopyavwong tg dopung tou Opilou Pierre Fabre avakowvwOnke otig 3 louAiou 2019, To
omnoloamnoteAel HEPOG TWV GTPATNYLIKWVY TPOTEPALOTATWV Tou oxedlou Metaoxnuatiopou.

To ox€blo mpoPAEmeL 6TL N véa Soun Ba edappoobel MANpwe evtog tou 2020 Kat Ba avtamokpivetal oe 7 KUPLOUG
OTOXOUC.

e Metadopd OTO AVWTATO EMIMESO TWV OTPATNYIKWV OMOPACEWY, HECW TNG EVIOXUHUEVNG TOPOUGCLOG TwV
Business Activities evtog tng opadag dloiknong tou Opidou.

e Evioyuon twv ouvepyaolwv PETAEY TWV SpactnplotNTwy Hag, HEow TG Snuioupylag Kowwv SleuBuviikwy
OVTOTNTWV.

e Emaveotioon twv opuddwv oTnV KOLVOTOWLO, 0TO AQVOAPLOMA EEQLPETIKWY VEWV TIPOLOVTWY KAl OTLG EUTTOPLKEG
TIPOKANOELG HEOW TNG Snuioupyiag 2 Business Units.

e Awoodalion tng amodoong tng podlactikng aAucidag amd tnv mapaywyn €wg TNV mapadoon oTo TEALKO
onueio mwAnong, HEow NG dnuoupylag piog datunuatikng SievBuvong Blounxaviag kat Edodlaotikng
Aluaidag.

e  BeAtiwon ¢ oupPBOANG TwV AELTOUPYLWV UTIOOTHPLENG, OL oTtoleg eTovoualovtal o€ Business Partners, oTig
ETUYELPNMUATLKEG EMLOO0ELG TOu Opidou.

e  Evioyuon tngmpoBoAng TN LATPLKNG OTPATNYLKA G Tou OiAou Héow TG SnuLoupylag plag SlebBuvong LaTPLKWY
UTIOBE0EWV Kal OXECEWV e AOBEVEIG KOl KATAVAAWTEG.

e Alnoddalion tng Slaxelplong Twv otpaTnyKwy SeS0UEVWY Hag, HEOow TG Snpoupyiag evog Data Center of
Excellence.

AuTtol oL otoyol Ba emtteuxBolv pe T dnuoupyia 4 Business Activities kat 10 Business Partners, mou odnyouv oe pia
KEVIPLKN SOUN WOTE va EMITUXOULE TOUG OTOXOUC TNG KOLVOTOUIOC, TNG AVANTUENG Kal TnG kepdodopiag (ZTtoxoL ot
eninedo Opilou: kUKAO gpyactwv UPoug 2,7 81o. € kat Aettoupykd kEpdn EBIT 10%) omwg £xouv kaBoplobel oto
ox€610 MetaoxnUatiopoU €wg to 2022.

I/ Apxéc S1oiknong Kat ECWTEPKA cuoTipata Stayeiplong

H Etaipeia epapudlel TG apyEg Sloiknong mou eival ol e€AC:
A.NpoypaAUUATIONOS
MPooSlopLoPOC TWV OTOXWV, TNG OTPOTNYLKNAG, TWV TOKTIKWY, TWV EVEPYELWV Kol Twv HEowv Tou Ba
XpnotuomnotnBouv
B. Opydvwon
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O KOTOUEPLOUOG TOU GUVOALKOU £pYOU O€ ETULEPOUG EpYaaieg kat kabrkovta
I. Alolknon Twv avBpwILVwWv IOpwv

H Sloiknon okomo €xelL €ite 0 kKAOe epyalOUeEVOG EEXWPLOTA, €LTE O€ AMOTEAECUATIKA OpAdIK cuvepyaoia va
oUUBANAEL oTnV UAOTTIOINON TWV CTOXWV
A. EAeyxog

Me tov kaBoplopd mpotunwv (KPI's) petpouvtal ta anoteAéopata, Yivetatl cUyKpLon e TouG aTdXoUG, evtomilovtal
KOLL LETPOUVTAL OL OTOKALOELG LETAEY OTOXWV KA AMOTEAECUATWY, avaAlovtal oL TUXOV amokAloeLg kat kabopilovrat
SLOPOWTIKEG EVEPYELEG yLa TNV EEAAELPN AUTWV.

A/ Nepwpadn Twv nponyolevwy EMEOCEWY, TNG 0AUGCiISAC aiag KAl TWV EVOWUATWY KAl AUAWV TIEPLOUGLAKWV
OTOLEIWV

O kUkAog epyacwwv TG Etaipelag oaviABe oe € 26.078.485 kalL to KOOTOG Twv TWARcewv o € 10.655.768
TPOKUTITOVTAG ULIKTO amoTtéAdecpa (kEpSog) amd thv ekKUeTdAAevon toool € 15.422.717 évavt € 15.493.765 to 2017
(emti Twv wARoswv 59,14% to 2018, évavtL 60,73 to 2017).

Ta képbn mpo dopwv g Etalpeiog aviABav oe € 1.195.804 évavtl € 1.264.039 1o 2017 dnAadn pewwbnkav Katd
5,40%, evw ta KEPSN petad Ppopwv aviABav ot € 21.889 évavtl kepdwv € 708.542 to 2017, SnAadn pewwbnkav Katd
96,91%.

To Evepyntiko ¢ Etatpeiag avABe oe € 9.962.825 évavtl € 9.664.485 to 2017, mapouactdlovtag avénaon 3,09%, evw
70 0UVOAO TWV UTIOXPEWOEWV avAABe og € 5.733.887, évavtL € 5.543.079 to 2017, mapouoialovrog avénon Katd 3,44
%.

2. KYPIOTEPOI KINAYNOI

A/ Edobaotiki AAucida

H Etalpeia ayopalel mpoiovta, ftol SepoKaAAUVTIKA TtpoiovTa amno tnv Pierre Fabre Dermocosmetique kat poiovta
UYLELVAG OWMATOG KAl OTOMATOC amod Tnv Pierre Fabre Medicament, mpokeluévou va Ta HeTAMWANOEL 0TnV EAANVLIKN
Oyopad, UE OKOTIO TNV KAAUYN TWV OVOYKWY TWV EYXWPLWY TIEAATWY. H GUYKEKPLUEVN SPAOTNPLOTNTA OMOTEAEL TV
KUpLaL ETMLXELPNATIKA AglToupyia Tng ETatpelag.

Kata to 2018, n Etalpeia ayopace amd tnv Pierre Fabre Dermocosmetique SeppokaAAuvtika mpoiovta afiag €
9.565.985 kat amno tv Pierre Fabre Medicament mpoidvta uyLlelvn¢ cwpatog Kat otopartog afiog € 1.702.315.

B/ MgAAOVTLKEG IPOOTITLKEG KALL TIWG AUTEG EMNPEGIOVTAL Ao T0 UPLOTAUEVO KOVOVLOTIKG MAaicLo

J€ TPOXLA OTASLAKNG avaKauPng £xel apxioel va eLGEPYETAL N EAANVLKE ayopd KAAAUVTIKWYV Tipoidviwy, adou to 2018 ot
TIWANCELG O€ TUUEG ALAVIKAG Tou KAASou avapévetal va StapopdwBouv ota 899 ekat. évavtl 881 ekart. to 2017 kat 851
€Kat. 10 2016. H avakapn autn €pxetal os pia mepiodo mou To cUVOAO TNG ayopag £XEL CUPPLKVWOEL katd 34,62% amo
To 2009, 6tav oL MWARCELG KAAAUVTIKWY TIpoloviwy sixav ektofeuBel ota 1,3 dio. Mapott ol EAANveG katl Kupiwg ot
EMnvideg daivovrtal mAéov o mpobupol va amavrioouv XpAuata and to eLl008nUd Toug yla Thv TepLToinon tou
€0UTOU TOUG, auTh N eAadpw¢ BeATLWHEVN lKOVA TNG ayopds odelAeTal EV LEPEL KOL OTNV EAEUCH TOU e-commerce, TTIoU
TAPOUGCLALETAL O OAa TOL KAVAALX SLAVOUNG.

To NAEKTPOVIKO EUMOPLO, OTIWG KATASELKVUOUV KOl TO OTOLXELD, EVIOXVETAL ONpAvVTLKA &N amo to 2016, pe pepidlo 3,9%
€Ml Tou cuVOAoU Twv WA oewv. To 2017, To Mocootd auto Slapopdwdnke oto 4,9% Kal orjpepa ekTATaL OTL Ba
avéANBeL oTo 5,8% eni Tou OUVOAOU TWV TIWANCEWV. 2 aUTO CUPBAAEL KOl n Topoudia tou e-pharmacy wg evog
€VOAAQKTLIKOU ONELOU SLaVOUN G TIPOLOVTWV KAl TTWANGCNG, Yo TO omtoio £xeL apxioel va ekPPATeTAL EVIOVO KOTAVAAWTLKO
evlladEpov kata To teAeutaio Stdotnua. Mépav ¢ KABLEPWONG TOU NAEKTPOVIKOU EUTIOPLOU OTLC TIPOTIUAOELG TWV
KATOVOAWTWY, T COUTEP HAPKET cuveXi{ouv va amoteAolV To Kuplapxo KavaAl Sltavoung otn xwpea katd to 2018 pe
o000t 42,3% emi Tou cuvoAou Twv MWANRCEwWV (o€ XovEpikn). Emovtatl Ta GoppaKELO TTOU AVTLUTPOCWTIEVOUV TO 26,1%,
€VW aKoAouBoUV KAl Ta KATAOTH AT ETUAEKTLKN G SLAVOUNAG LLE TTOGOOTO 19,2% BACEL TWV EKTIUWIEVWY OTOLXELWV yLa TO
2018.
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‘Ooov adopd tn SLapOpwaon TNG CUVOALKNG aflag TwWV WA CEWY O€ ETILLEPOUG KATNYOPLEG VLA TO TPEXOV £TOC, TA TPOTOVTA
TEPUIOiNONG TPOOWTTIOU Kol oWUATOG cuveyilouv va Bplokovtal YnAd otn AloTa TwV KATOVOAWTWY, LE TO TOCOOTO va
avépxetal oto 32,9% emil Tou CUVOAOU TWV TIWANCEWVY, MAPAMEVOVTAG OTA (6L eTtineda e MEPUTL. ZNTNON €XOUV KOl TO
TPOLOVTA UYLELVIG, QVTUTPOCoWTEVOVTAS TO 22,7% TOU GUVOAOU TWV MWANCEWY, EVW EMOVTAL TO TIPOLOVTA MEPUTOINGNG
HaAALWV pe mooooTd 25,4%. Qotdoo, 6N amo to 2017 n KATNYopia TO00 TWV APWUATWY 000 KAL TWV IIPOLOVIWY MOKLYLAL
€xeL apxioel va mpooeAkUel 6o Kol TepLoodTEPO TIG EAANVISEG KATAVAAWTPLEG, E TO TTOCOOTA TOUG va gpdavilouy
otadlakn avakappn o oxéon LE T IPOoNyoULEVA £TN.

H eupela Stavoun mapapével To BAaclkO KavAAL, TTou ekTipaTal mwe Ba kvnBel mepimou ota (Sla emineda kal To TPEXOV
€10¢, Katéxovtag to 42,3% tng ayopdg évavtl 42,4% mépol pe Baon T TLHEG XovOpIKNG. AkoAouBel To KavAaAl Twv
dapuakeiwy , Tou extipdTal otL Ba €xel puepidlo 26,1% amd 26% to 2017. Na ONUEWWOOUHE £6W OTL TO PePiblo TwV
dapuakeiwv pe Baon TG ALAVIKEG TIUEG elval Aoyikd udnAotepo SL0TL ta meplBwpla KEPSOUG kel elval oXeTKA
vPNAGTEPA Evavtl Twv GAAWY. Av UTIOBECOUUE OPWCE OTL LOYXVEL AUTO TO HEPIBLO Kal 08 TLUEG ALAVIKAG TOTE 0 T{ipog TwV
KaA\UVTIKWV ota dapuakeia elval mepl ta 235 ekat. eupw.

H emektiky Stavoun, avapévetal vo kepbioel meplocotepo €dadog détog ue pepidio 19,2% amo 18,9% to 2017.
2TaBepd to HePiSLO Twv voTtoUTWV acoONnTkAG (1,2%), OTWG KOl TwWV KOUHWTINplwv (6%), evw gladpd mtwon
avopévetal va kataypdayouv ol ansubeiag wAnoeig (door to door), and to 5,5% to 2017 oto 5,3 tn deTvA xpovid. Tnv
o Sduvapikn mopeia, BERata, kataypadouv oL NAEKTPOVIKEG MWANCELG OAWV TWV KAVAALWY, i€ TO e-commerce va
av&avetal amno 3,9% 1o 2016 oto 4,9% 10 2017 Kol EKTIUATAL VO KOTAKTAOEL 0TO 5,8% Twv MwAoewv to 2018.

I/ Aownoi kivSuvol oL ontoiot oxetifovral pe TRV Spactnplétnta ) Tov KAAS0 mou n statpeia avantoosto

OL KUPLOTEPEC TIPOKANCELC yLla TOV KAAS0: H avepikr otkovoptk avakaudn kot n afefatdtnta enpuévouy Omwce Kat n
MTWon Tou OLoB€0IHou €L006NMATOG KAl TNG KatavaAwong OSlapopdpwvovtag €va OGUGCUEVEG ETLXELPNUATIKO
niepBariov.

ErmunpooOeta, oL auEAOELG TWV TLUWY TWV TTPWTWV VAWV CUMTILEloUV Ta TieplBwpla kepSodopiag, OMwG AAWOTE Kat 0
EVTELVOEVOG QVTAYWVLOUOG.

Qot600, 0 KAASO0G £xeL avamtUEeL Tn SUVANLKA Tou, €xel otiBapd Bepéhla Kat pmopel va avadeifel Ta Suvatd Tou
onuela (VPNAA ototnTa-brand loyalty, Lloxupn Mopoucia EyXwWPLWY TOPAYWYWY OTO EEWTEPLIKO, OPYAVWHEVO SIKTUO
Slavoung otn xwpa) Kat va aglomolnosL TLG EVKaLpieg ou npoodEpovral (avénon e€aywywv kat Babuou dieicduong
o€ EEVEG aYOPEC, AVATTTUEN VEWYV, LOVASIKWY PUTLIKWVY IPOIOVTWY PBACEL TWV EYXWALWY TPWTWV UAWV KATT).

3. NEPIBAAAONTIKA ZHTHMATA

A/ Npoaypotikéc Kot SUVNTIKEG EMUTTWOELS TRE ovtotntog oto nepBaAlov

Ol eTuntwoelg oto mepLBAaAAov eival meploplopéves Aoyw TG EMewdng mapaywyng otnv EAAGSa.
H Etatpeia, 0To mAaiolo TnG Pelwong TNG KATavaAwaong EVEPYELAG EXEL EYKATAOTNOEL cuoThuata Led yia tov dwtiopo
TwvV ypadeiwv g otnv ABnva.

B/ ITvwotomnoinon oXeTka e Tig Stadikaoisg

H Etatpeia cUPPETEXEL 0TO ZUoThUa ZUAOYLKNG EvaAakTikhG Ataxeiptong ZZEA-ANAKYKAQSH, to omoio opyavwveL n
EMnvikn Etatpeia Aflomoinong — AvakukAwong AE (EEAA) cUudwva pe tig anodaoelg tou YMEXQAE 106453/20-2-
2003 kat 118019/18-3-2009.

Emiong, yla tnv nmpootaocia twv uSATVWY TOpwV Kat Tou TepBarlovtog, n Slaxeiplon Twv akatdAANAwv Kal Tpog
KATOOTPOdN EUMOPEULATWY, YIVETAL OE EYKEKPLUEVES TIPOC TOV OKOTIO QUTO EYKATOOTACELG OTO EEWTEPLKO.

I/ Avadopd otnv avantuén Twv NPAGLVWV POIOVTWV KAl UNNPECLWV

Me tnv GREEN MISSION PIERRE FABRE, emiSlwKoupE 5 oTtOXO0UG:



MIEP ®AMMNP EAANAZ ANQNYMH EMMOPIKH ETAIPEIA KAAAYNTIKQN KAI QAPMAKEYTIKQN NPOIONTON
OKOVOHIKEG KataoTaoelg TG Xprong ou €Anée tnv 31 AekepuBpiov 2018
01/01/2018 - 31/12/2018
(Ta mood eivan ekppacpéva os Evpw)

1) TNV KawoTopla HECW TNG EPEUVAC VLA EVEPYA CUOTOTIKA PUTLKNAG TIPOEAEUONG

2) TNV MPOooTAcia TNG BLOTIOKIAGTNTAG XAPN OTLG KAAALEPYELEG OTIAVLWV PUTWV OTO EPYAOTPLO

3) Ttov ZeBaopo TwV KAAALEPYNTWV KAL TWV TOTILKWVY KOLWOTATWY LLE TLG OTIOLEG CUVEPYATOMAOTE yLa val
5100 aAloOUE TNV EVNUEPLA TOUG

4) 1nv e€aodalion tng BroAoyikng alucidag epodlaopol péow Sikwv pag KOAALEPYELWY,

5) tnv mpaypatonoincn Kowwvikwy Kat mepBaAlovTikwy SpAcewyv oL onoleg oxeti{ovtal pe Tov Adyo UTtapéng
Tou OpiAoU, KLVNTOTIOLWVTOG KATOPXAG TOUG CUVEPYATEG LOG

KaAAtepyouue tov ogBaoud otn dpvon Kat otov avbpwro

e 70% tou KUkAou Epyaoiwv tou Opidou Pierre Fabre mpogpxetal amd npoiovia pe evepyd cUCTOTIKA GUTLKAG
poEAeuaong.

e 1.000 £i6n putwv puldooovtal oto lvotitouto Botavikrg PIERRE FABRE (350 ek Twv omolwv givat
aneoUEeva).

e 200 ektapla KaAALEpyELeG BloAoyLkn G yewpyiag oto TARN.

o  71% twv putwv poag kaAllepyolvtal xwpig dutolyelovouikn enefepyacia (ek Twv omoiwv To 35% €xouv
TiotonolnBel wg BLOAOYIKEG KOAANLEPYELEG

o 84% TWV EVEPYWV CUOTATLKWY PUTLKNG TPOEAEUONG £XOUV oXeSLAOTEL e TtepBaAAOVTIKA UTELOBUVO TPOTIO
(ekxUALon pe mpaovoug SLaAUTEG)

e 34 aITNOELG Yot SIMAWMOTA EUPECLTEXVING OXETIKA LE TA EVEPYA CUCTATIKA PUTLKNG TTPOEAELGNG TNV
teheutaia Sekaetia.

Embiwén pag sivat va Sie€dyou e Tig 5paotnploTNTEC LG LIE TPOTIO TToU g€BeTal To MepLBAAAOV KOl ToV AvOpwto

e 40.000m2 twv Ktnpiwv tou Opilou Pierre Fabre éxouv avayvwplotel cUpdpwva pe to mpotuno HQE®
(uPnANg meptBarAovTikig moLOTNTOG)

e 100% twv MpopunBeuTwV IOV pLag TopEXOUV GUTA KaL EVEPYA CUOTATLKA GUTLKAG TTPpoEAEUONG a§LoAoyouvTal
yla Tnv oAtk Etatpikrg Kowwvikng EuBuvng mou edpappolouv.

JToYol pag £wg 1o 2025

e 30% peiwon Twv ekmounwv CO2
o 25% pelwon TNG KATOVAAWGCNG EVEPYELOG
e  25% NG XPNOLLOTIOLOUEVNG EVEPYELOG Oa TIPOEPXETAL ATIO QVAVEWOCLLLEG TINYEG

4. EPTAZIAKA ZHTHMATA

A/ NoAwtikn Stadopomnoinong Kat icwv EUKOLPLWV

H Etaipeia epapuolel MOALTIKA 0wV EUKALPLWVY YLa 0Aoug, aveéapttws duAou, Bpnokeiag i AAAWV TTTUXWV.
2T0 KEVTPO €ival o oefacpudg otov avBpwrto kat Staxelpiletal omoladnmote {ntrpata SladopeTKkOTNTAS HE Sikalo Kal
evaioBnto tpomo.

B/ ZeBaopdC TWV SIKALWUATWV TWV EpYalotéVwV Kot cuvSikaloTiky eEAsuBepia

H Etaipeia o£BeTat amoAUTwG Ta SIKALWHATO TWV Epyalopévwy Kal epapuolel TNV epyatikr vouoBbeoia.
Jtnv etalpeia ev dpactnplomnoleital CWUATELO EpYAlOUEVWV.

I/ Yyiewn kat acpAAeLa, ouothuato EKnaibsuong

H vylewvn kat n aodpaleila twv epyoalopévwy amoteAoUV onUaVTLKN TipoTepaldTnTa yia tnv Etatpeia. Emiong, n Etalpeia
TOPEXEL OTOUG €PYAOUEVOUG SUVATOTNTEG Ylo TEPOAITEPW QAVAMTUEN TWV LKOVOTATWY Toug edoapuolovrag
TPOYPAUUATA CUCTNUATLKAG €KMAldeuong Kal clyxpova cuoThuaTa afloAdynong Kal ovIapolPnig, wote va
e€aodalilel oToug epyaldpevoug Tn duvatotnta yla cuveyn eEEALEN Kol avaselEn.



NIEP ®AMNMP EAAAZ ANQNYMH EMMOPIKH ETAIPEIA KAAAYNTIKQN KAI @APMAKEYTIKQN NPOIONTQN

5. XPHMATOOIKONOMIKOI KAl MH XPHMATOOIKONOMIKOI AEIKTEZ EMIAOZEQN

(Ta mood eivan ekppacpéva os Evpw)

AEIKTHZ

ATMOAOZH IAIQN
KEDAANAIQN

PEYZTOTHTA

BAOMOZ
MATIONOIHZHZ

OIKONOMIKHZ
AIAPOQZIH2

OIKONOMIKHZ
AIAPOQZHZ

OIKONOMIKHZ
AYTAPKEIAZ

AANEIAKHZ
E=ZAPTHZHZ

AMNOTEAEZMATA MPO
OOPON

IAIA KEQANAIA

IYN.
KYKAO®OP.ENEPTHT.
BPAXYMPOO.
YMNOXPEQSEIZ

2YN. NAT0Y
ENEPIHTIKOY

2YN.
KYKAO®DOP.ENEPTHT.

IAIA KEQAANAIA

2YN.MATIOY
ENEPIHTIKOY

ZYN.KYKAO®OP.ENEPT

2YNOAO ENEPTHTIKOY

IAIA KEQANAIA

2YNOAO
YMNOXPEQZEQN

ZYNOAO
YOOXPEQIEQON

2YNOAO MAGHTIKOY

6. EMINAEON NAHPO®OPHZH

OKOVOHIKEG KataoTaoelg TG Xprong ou €Anée tnv 31 AekepuBpiov 2018
01/01/2018 - 31/12/2018

XPHZH 2018 XPHZH 2017
1.195.804 90,80 % 1.264.039 85,03 %
1.316.909 1.486.534
8.713.332 151,96 % 8.339.620 150,45%
5.733.887 5.543.079
1.249.493 14,34% 1.324.865 15,89%
8.713.332 8.339.620
1.316.909 105,40% 1.486.534 112,21%
1.249.493 1.324.865
8.713.332 87,46 % 8.339.620 86,30%
9.962.825 9.664.485
1.316.909 22,97% 1.486.534 26,82%
5.733.887 5.543.079
5.733.887 57,60% 5.543.079 57,36%
9.962.825 9.664.485

H mopeia tn¢ Etatpeiog ota emdpeva xpovia mpoPAEnetat achalng kat anodotikn av AndBolv urt' 6Py Ta pétpa ou
AapBdavovtal amo to AlolknTiko TupBouAto g Etalpeiag katl tnv mpoondbela yia TNV KAAUTEPN opyavwon TnG o€
OAoUG TOUG TOUE(G SpaoTnpLlotnTag KabBwg Kat TV 660 Suvatd peyallTepn amoSOoTIKOTNTA TWV EPYOIOUEVWV.

'OnMwg MPOKUTITEL Ao TNV HEXPL TWPO TIOPELD TWV EPYACLWY TNG ETALPEiag, N Tpéxouca xprion 2019 Ba £xel auvénuévn
kepdodopia kal o KUKAOG epyaciwy Ba mapoucLacel avénon oe oxEon LLE TNV IPONYOUEVN Xpron.




MIEP ®AMMNP EAANAZ ANQNYMH EMMOPIKH ETAIPEIA KAAAYNTIKQN KAI QAPMAKEYTIKQN NPOIONTON
OKOVOHIKEG KataoTaoelg TG Xprong ou €Anée tnv 31 AekepuBpiov 2018
01/01/2018 - 31/12/2018
(Ta mood eivan ekppacpéva os Evpw)

6.1 ANAAYZH AKINHTQN

H Etaupeia Sev €xel akivnta.

6.2 YNIOKATAZTHMATA

H Etaupeia Sev €XEL UTTOKATOOT LATA.

6.3 ZHMANTIKA FEFTONOTA NOY EXOYN ZYMBEI MEZA 3TO XPONIKO AIA3THMA ANO THN AHZH THZ XPHIEQ2
MEXPI THN YNOBOAH THZ EKOEZH2

Agv TpogKuav yeyovoTa Tou €xouv eMEADEL a6 TNV NUEpPopnvia Tou IcoAoyLopol £wg Kat ToV XpOvo UTTOBOANG AUTHG
NG €kBeong Ta omoia emnPeAlouV OUCLWSWGE TLG XPNUOTOOLKOVOUIKEG KATOOTACELG A VA armattolV amokKGAudn Toug oTig
XPNHOTOOLKOVOULKEG KATOOTAOELG TNG XPHong ou €Anée tnv 31n AskepPpiou 2018.

6.4 THMANTIKEZ ZHMIEZ NOY, KATA TO XPONO YMNOBOAHZ THZ EKOEZEQS 3TH FENIKH $YNEAEYZH, YOAPXOYNH
ANAMENETAI NA NMPOKYWOYN

Agv mpogkupav yeyovota ou €xouv emENBEL, amd thv xpovoloyia Tou L.ooAoylopoU £wg Kal ToV Xpovo UmoBoAnG tNg
€kBeaong, ou va eival {npoydva Kat v SnAWVoUV TNV avAyKn TTPOCAPHOYWY TWV EVEPYNTIKWY KAl TaONTIKWY OTOLXELWV
Tou 8nuoclevpévou IooAoylopol R va amattouv amokAAuyn TOUG OTLG ETALPLKEG OLKOVOULKEG KATOOTACELG TNG
KAELOMEVNG Xpriong. Emiong &ev miBavohoyolvtal peAAOVTIKA YeEyovoTa TIou evEEXeETAL va elval {nuLoyova, wote va
QTAULTELTOL N AMOKAAUYPN TOUG OTOUG ETOXOUG KAL OTOUG TPLTOUG, TPOKELUEVOU VAL EKTLU OOUV CWOTA T OTOLXELD TWV
SNUOCLEUEVWVY ETALPLKWY OLKOVOULKWY KATOOTACEWV.

6.5 ZTOXOI KAI MOAITIKEZ MPOTPAMMATOZ AIAXEIPIZHZ XPHMATOOIKONOMIKOY KINAYNOY

Napdyovteg XPNHATOOLKOVOHULKOU KIvEUVOou

H Etalpeia extiBetal og 81adopoug XpNUATOOLKOVOULKOUG KLVEUVOUE, OTWwGE TLOTWTLKO Kivduvo Kal Kivduvo psuototntag.
To cUVOALKO TIpOYpapa SLaxeipLlong Tou KLvSUVoU TNn¢ ETalpeiog £XEL 0TOXO VA EAAXLOTOTIOLCEL TLG OPVNTIKEG ETULTTWOELG
TIOU UImopel va €xouv oL Kivbuvol auTol oTnV XpnHATOOLKOVOULKH anodoon tng Etalpeiag.

H OSlaxeiplion tou kwvdUvou mapakolouBeital amé tnv Awoiknon tng Etalpelag, n omoia Siaxelpiletat toug
XPNHOTOOLKOVOULKOUG KvdUVoUG oToug omoioug ektiBetat n Etaipela. H Awolknon &ev ektehel ouvaAlayEg
KEPSOOKOTIKOU XOPaKTApaA 1 CUVAANOYEG TIou Oev OXeTI{ovTaL HUE TIC EMTIOPLKEC, EMEVOUTIKEG I SAVELOANTITIKEG
Spaotnplotnteg tng Etatpeiac.

To XpNUATOOLKOVOULKA TIEPLOUCLAKA OTOLXELO KOl UTIOXPEWOELCG Tou looAoyLlopol replhapavouy SlabBEoiua, amaltioeLg
Kol BpoxunpOBECUEG UTIOXPEWOELC.

ZuvaAAayHaTLKOG Kiveuvog

H Etaipeia Sev Sievepyel ouvaAlayég oe cuvallaypa. Qg ek TouTou, ev ekTiBeTAL OTLG SLAKUUAVOELG CUVOAAQYLOTIKWV
LoOTLULWVY. OL EUTOPLIKEG cuVaAAayYEG TTou adopoUlV ELoaywyEG ayabwy Tpaypotonololvtal o€ Eupw.

Kivéuvog enutokiou

Ta Aettoupylkad €008a Kal Ol TAULOKEG POEG NG Etaupelag ev emnpedlovial GNUOVTIKA oo TG SLAKUUAVOELG TWV
emutokiwv. H ékBeon og Kivouvo EMITOKIWY yLA TIC UTIOXPEWOELG Kal ETeEVOUOELG TtapakoAouBeital og TpoUMOAOYLOTIKNA
Baon. MoAltikn tng Etatpeiag eival va mapakoAouBel SLapkwg TIC TACELS TWV ETUTOKIWY, KABWG KAl TIG XPNUOTOSOTIKEG
avaykeg tng Etatpeiog.
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OKOVOHIKEG KataoTaoelg TG Xprong ou €Anée tnv 31 AekepuBpiov 2018
01/01/2018 - 31/12/2018
(Ta mood eivan ekppacpéva os Evpw)

H etalpeia xpnpatodotel Tig emevSUOELS TNG, KABWCE KAl TIG AVAYKEG TNG o Kepalata kivnong péow &ilwv kepahaiwy,
HE QUMOTEAECHA VAL NV ETURAPUVEL TA ATOTEAECUATA TNG LLE XPEWOTLKOUG TOKOUG,.

MoTtwTkAg Kivéuvog

H Etalpeia Sev €xel GNUOVTIKA GUYKEVTPWON TILOTWTLKOU KvSUVoU évavtl Twv cupParlopévwy pepwyv. H ékBeon oe
TUOTWTLKOUG KvdUvoug mapakoAouBeital kat aflodoyeital o cuvexn Baon.

H Aloiknon ekTipdel OTL SV UTIAPXEL KAVEVAG OUCLAOTIKOG TILOTWTLKOG KivEUVOG, TTOU va NV KOAUTITETAL &N Ao KAmoLa
egaodalion ) oxnuatiobeioa mpoPAen.Eniong doov adopd mpoidvta katabéoewv, n Etatlpeia cuvaAAdoostal Lovo pe
QVOYVWPLOUEVA XPNOTOTILOTWTIKA &pUpaTa UPNANAG oTtoAnmTkng Stafaduonc.

Kivéuvog pevototntag

H Etalpela Siaxelpilovtal toug kivdUvoug mou umopsil va SnuioupynBolv amd €AAewdn €mapkoUG PEUOTOTNTOC
dpovrtilovrag va untdpyouv mavta e€aopaALCUEVES TILOTWOELG TIPOG XPHon.

6.6 ZYNAAAATEX ME 3YNAEOMENA MEPH

Ol ouval\ayEg kat ta urtoAouta tg Etalpeiag, katd tnv xprion 2018 kat tnv 31/12/2018 avtictowa, nTav ta £€AC:

Aign
Napoxn UTtNPECLWV
UTtNPECLWV TPOG AyopEg anod anoé
ouvdedepéveg ouvSeSENEVES ouvSESENEVES
ETALPELEG €TaLPELEG ETALPELEG
PIERRE FABRE FARMAKA SA 309.232 - 32.083
Pierre Fabre Dermo-
Cosmetique SAS - 10.398.561 -
PIERRE FABRE MEDICAMENT 1.743.282
SAS - -
2UVOALKG Moo cuvaAAaywv
HE ouvdebepéva puépn 277.149 12.141.843 32.083
ARaLTAOEL oo YROXPEWOELG TPOG
ouVvEeSENEVEC eTaLpEiEg ouv8eSENEVEC ETaLPEiEG
PIERRE FABRE FARMAKA SA 37.015 3.617
Pierre Fabre Dermo-Cosmetique SAS - 3.185.615
PIERRE FABRE MEDICAMENT SAS - 852.706
Nood ave§d6PpAnTwv untoAoinwv pe cuvdedepéva népn 37.015 4.041.938

Kata tnv StapkeLa g xpriong mou €Anée tnv 31n AekepPpiov 2018, dev kataPAnOnkav kat dev odeilovtal ota pLéEAN
Tou AloknTikoL ZupPBouliou Kat ota ALEUBUVTIKA STEAEXN QUOLBEG TTEPAV AUTWV TIOU TTPoPBAEmovTaL Ao TIG CUUBACELS
epyaciog Toug we pbwrol.

Ayia Napaokeun, 31 louAiou 2019

To ALolknTLKO ZUUPBOUALO

GIUSEPPE MELE ~ CLEUTJENS HUGUES MICHEL JEAN ~ XAVIER BENOIST ~ PATRICIA-PAULA-JULIETTE GENDELMAN

Mpogbpog A Méhog A Méhog A MéAog A.3.
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'Ex0eom Aveiaptntov Opkwtov EAsykti) AoyloTi)

[Ipog toug Metoxoug ™ Etaupeiag «[MIEP ®AMITP EAAAZ A.E.»
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'Ex0eom EA£yyov eTii Twv Okovopikwv Katastdoewv

T'voun

'Exovpe eAéyEel TG cuvnppEVES olkovopikéS kKataotaoels TG Etapeiag [TIEP ®AMIIP EAAAX A.E. (n Etaipeia), ot
0Troleg amoTteAOVVTAL ATO TOV LooAoYLoud TG 311G AekepBpiov 2018 TIg KATAGTACELS ATIOTEAECUATWY,
petaBormv kabaprg B£ons TG Xprioews TTov £AnEe TNV NUEPOUNVIA aUTH, KAB®S KoL TO OYXETIKO TIPOGAPTNHA.

Katd ) yvwun Lag, ot CUVUHEVES OLKOVOULIKEG KATAOTAGELG TOPOUGLA{ouV eVA0YQ, Ao KOs oualwdn dmoym,
™V okovopkn B€om g etatpeiog [MEP ®AMIIP EAAAX A.E. katd v 31n Aekepfpiov 2018 kat
XPNHOTOOLKOVOLULKY TNG €TiS00M Y TN Xprion Tov €Ange Tnv nuepounvia au T, COLPWVA PE TIG SLATAEELS TOV
N.4308/2014 6ntwg LoxveL

Baon yvwung

Atevepynoape tov EAeyx0 pag cup@wva pe ta Atedvn [potuma EAEyyxov (AIE) 6mwg avtd £xouv evowpatwOel
otnv EAAnvikn NopoBeoia. Ot euBiveg pag, cOp@va e TA TPOTUTIX AUTA TIEPLYPAPOVTOL TIEPALTEPW TNV
evoTnTa NG €kBe0N G pag “EuBUves eAeykTi] yia TOV €AEYX0 TV OLKOVOULK®WV KaTaotaoewv”. Elpaote
aveEaptntoL ano v Etaipeia, kad’ 6An ) Sidpkela Tou Stopiopol pag, cvp@wva pe tov Kodika Agsovtoroyiag
vy EmayyeApaties EAeyktég touv Zupfoviiov AlebBvwv Ipotimwyv Agovtoroyiag EAsyktwv, 0Tws autdg £xeL
evowpatwel otnv EAAnvikn NopoBeoia kal Ti§ amattoelg Seovtoioylag Tov oxeTi{ovTal e TOV EAEYX0 TV
OLKOVOLULK®WV KATACTAGEWV otV EAAGSa Kat Exoupe EKTANPWOEL TIG SEOVTOAOYLKEG LG UTIOXPEWTELG CUUPWVX
LLE TIG ATALTNOELG TNG LoXVovoag vopobeoiag kal Tou poava@epopevou Kmdika Acovtoroyiag. [Tiotevovpe ot
TO EAEYKTIKA TEKUNPLX TIOV EXOVE ATTOKTIOEL EIVAL ETAPKT KAL KATAAANAQ Vo TIapEXOUV BAoT YL TNV Yv®un

Lo,
AAAeg TANPO@OPIEG

H Sioiknom eivat vmetBuvn yia tig aAAeg TAnpo@opies. Ot aAdeg mAnpo@opieg meptiappavouv tnv ‘ExBeon
Awoyeiplong Tou Ao tiko¥ ZupfovAiov, yia tnv omola yivetat oxetikn ava@opd otnv “ExBeon emli AAAwv
Nopwwv kot KavovioTikwv ATattioewv”, aAAd §ev meplAapuBavouv TIG OLKOVOLLKEG KATAGTACELS KoL TNV £kBeom
eAéyyov emi auTwv.

H yvoun pag emi Twv 0lKOVOULIK®OV KATAGTACEWY €V KAAUTITEL TIG GAAES TIANPOPOPIES KL Sev EKQPATOVE LE TN
YV QUTH 0TIOLOGOTIOTE LOPPTG CUUTIEPAC U SLAGPAALONG ETIL AUTWV.

Ye ox€om Le TOV EAEYXO HAG ETIL TWV OLKOVOULK®MV KATACTAGEWV, T EVOVV HOG EIVAL VA AVAYVWDOOOUUE TIG AAAES
TIATNPOPOPLES KAL, LLE TOV TPOTIO AVTO, VA EEETACOVUE EAV OL AAAEG TTATPOPOPLES Elval OVOLWSE WG ACVVETELG LE TIG
OLKOVOLLKEG KATAOTAGELG 1] TIG YVWOELG TIOU ATTOK T CAUE KATA TOV EAEYXO 1) AAALWG @aiveTal va givat ouoLwdwg
eo@arpéves. Eav, e Baon Tig epyacies ovu EXoUupe EKTEAECEL KATAANEOUIE GTO CUUTIEPATHA OTL UTIAPYEL
OVOLWOEG CPAAUX OE AUTEG TIG GAAES TIANPOPOPLES, EILAOTE VTIOXPEWUEVOL VO AVAPEPOUE TO YEYOVOS aUTO. Agv
EXOVE TITTOTA VA AVAQEPOVE OYETIKA LLE TO BEpA AUTO.

Ev0¥veg TG 810(KN6T G ETIL TWV OLKOVOMK OV KATAGTACEWV

H Solknom €xeL tnv evBVVN Yl TNV KATAPTLON KL EDA0YT TOPOVGINGT) TWV OLKOVOULK®OV KATACTAGEWY
ovp@wva pe Tis Statdéets Tou N.4308/2014 0Twg LoyVEL, OTIWG KAl Yla EKEIVES TIG SIKAISEG E0WTEPLKOV EAEYYOU
Tov N Stoiknon kabopilel ws amapaitnTeg, WoTe va kabiotatatl Suvath 1) KATAPTLOT OLKOVOULKWV KATACTACEWY
amoAdayuévwy amd ouolwdeg oA, Tou o@eidetal eite og amatn eite og Adbog.
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Katd v KaTdpTion Twv 0LKOVOULIK®MV KATACTACEWY, 1] Sloiknon eivat utevBuvn yia v a&loAdynon g
kavotntag s Etatpeiag va cuveyioet ™ SpactnplotnTd TG, YVWOTOTOLWVTAS OTIOU GUVTPEXEL TETOLA
TepimTWoN, Ta Bépata Tov oxeTilovTal LE T cLVEXLI{OUEVT SPACTNPLOTNTA KAL TN XPT|OT TNG AOYLOTIKNG ApXNS
™G GLVEXLIOUEVN G SPAaTNPLOTITAG, EKTOG KoL £Gv 1) Sloiknom elte TpoTiBeTan va peuotomomoel Tnv Etatpeia 1
va StakoPeL T SpactnpLOTNTA TG 1} eV £XEL GAAN PEAALOTIKTY EVOAAAKTIKY ETAOYT ATIO TO VX TIPOXWPT|OEL O

"UTEG TIG EVEPYELEG.

EvOUvEeG EAEYKTI) YL TOV £AEYX0 TOWV OLKOVOULK®OV KATAGTACE®V

01 oTOXO0L PG ElVAL VO ATIOKTIGOUUE EVA0YT SLAG@AALOT] V1A TO KATA TTOGO 0L OLKOVOUIKEG KATAOTAOELS, GTO
oUVOA0 TOVG, lval amaAAaypEVEG aTtO OVOLWOEG CPAAUQ, TTIOV OPEIAeTAL EiTE 0€ amdTh £(TE 0€ AGBOG KL va
exbwaoovpe £kBeom edeykTn, N oTola TepAapBavel ™ yvoun pag. H eddoyn Stac@daiion cuviotd Stac@aiion
vPmAov emmédov, aAAG Sev elval eyyUnon 0TL o £éAeyxog Tov Stevepyeital cup@wva pe Ta AlIE, 0Ttwg auta €xouv
evowpatwdel otnv EAAnvikn NopoBeoia, Ba evtomilel mAvta éva oueLWSEG CPAANN, OTAV QUTO UTIAPXEL.
TpdApata SUvatal va TpokuPouv amo amdtn 1 ano AdBog kat Bewpolival 0VoLWEN OTAV, LEHOVWUEVA T)
abpolotikd, Ba pmopovioe eVAOya va avapévetat OTL Ba e pEalav TIG OLKOVOULKEG ATIOPACELS TWV XPT|OTWV, TTOU
Aapfavovtat pe Bon AUTEG TIG OLKOVOULKEG KATAOTAOELG.

Q¢ kabrkov Tov eAEyxov, cUpEwva pe Ta ATTE 0Ttwe autd £xouv evowpatwel otnv EAAnvikn Nopobeaola,
QOKOUUE ETAYYEAUATIKY KPLoT KoL SLATnpoUE EMAYYEAUATIKO OKETITIKIONO KA B’ 6AN TN StdpkeLla Tov EAEyXOL.
Emtiong:

Evtomioupe kat aflodoyovpe Toug KivdUVous ovoLHEOUS GPAANNTOS OTIG OLKOVOUIKEG KATAOTAOELG, TIOU
opeldetal eite oe amatn eite og Aabog, oxedialovtag kal SlEvepywvTag €AEYKTIKEG Sladlkaoiles Tov
QVTATIOKPIVOVTAL GTOUG KIVEUVOUG auTOUG KOl OTMOKTOUUE EAEYKTIKA TEKUNPLA TIOU Elval ETMOPKI Kol
KATOAANAQ Yot va TTapgyouy Bdon yia v yvoun pag. O kivduvog prn evTomiopol oucLlwdous GOAALATOS IOV
o@eidetal og amdtn eivat LPMAGTEPOG ATIO AUTOV TTOL OPEiAeTAL 08 AAB0G, KABWG T ATTATN PTTOPEL VO EPTIEPLEYEL
ovpmatyvia, TAaotoypa@ia, eokeppéves mapaielPelg, Pevdels SafeBaiwaels 1 mapdkapPm Twv SKAISwv
E0WTEPLKOV EAEYYOU.

Katavooupe Tig SikAiSeg e0wTeEPIKOV €AEYXOU TOU OXETI(OVTOL HE TOV £AEYXO, ME OKOTO TO OXESLAGUO
EAEYKTIKWOV SLASIKACLOV KATAAANAWV YA TIG TIEPLOTATELS, AAAA O)L PE OKOTIO TNV SIATUTIWAT YVWOUNG ETIL TNG
QTOTEAEGUATIKOTNTAG TWV SIKAISwV ecwTepLkov eAgyyov ¢ Etaupeiag.

A&loAoyolpe TNV KATHAANAOTNTA TWV AOYLOTIKWV apXwV kKal pefo68wv Tou ypnotpomomenkav kat to eVA0yo
TWV AOYLOTIK®V EKTLUNOEWV KAL TWV CXETIKWV YVWOTOTOMOEWVY TOU £yLvav oo T Aloiknon.

Amo@avopaoTe yia TV KAToAANAdTNTA TNG XPNIONGS ATto T S10(KN o™ TNG AOYLOTIKNGS apXNG TNG GUVEXLLOUEVNG
SpaoctnpOTTAG KAl ME BAoN TA EAEYKTIKA TEKUNPLX TIOU ATOKTNONKAV YlX TO €4V LTAPYEL OLOLWENG
aBeBaldTNTA GYXETIKA LE YEYOVOTA 1) GUVOT|KEG TTOV pTopEel va uTTOSNAWVOLY oLCLWSEN ABEPALOTNTA WG TIPOG
™mv kavotnta ¢ Etaipeiag va ouveyioel T Spactnpottd te. Edv cupmepdvoupe 6TL v@ioTatal ovolwdng
aBeBaldtnTa, elpaote vToXpeWUEVOL 0TV €KOEOT EAEYKTH VA EMIOTICOUUE TNV TPOCOXN OTIS OXETLKES
YVWOTOTIOW|OELS TWV OLKOVOULKWV KATAOTACEWV 1) €AV OUTEG OL YVWOTOTIOWOELS €lval OVETAPKEIG Vo
SlaopoTooovue T yvoun pag. Ta cupmepdopatd pag Bacilovtal 6 EAEYKTIKA TEKUNPLX TIOU OTTOKTWVTAL
pexpL v nuepounvia s £kBeong ereyktn. LoT000, HEAAOVTIKA YEYOVOTA 1) GUVONKEG EVEEXETUL VO £XOUV WG
amotédeopa 1 Etapeia va madoet va Aettovpyel wg ouvexl{dpevn Spaoctnplémra.
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e Afiodoyovpe Tn ouvoAikn mapovciaon, T Sopr Kol TO TEPLEXOUEVO TWV OLKOVOULKWV KATACTACEWY,
OUVUTIEPAAUPBAVOUEVWY TWV YVWOTOTONOEWY, KOOWG KAl TO KATA TOCO OL OLKOVOULKEG KOATAOTAOELG
QTTELKOVI{OLV TIG UTTOKEIUEVEG CUVAAAAYEG KL TA YEYOVOTA UE TPOTIO TIOV ETLTUYXAVETAL T EVAOYN TIAPOLCiA o).

Meta&) dAAwv Bepdtwy, KowvoToloUpe ot Sloiknom, To oxedlalopevo EVPOG KAL TO XPOVOSIAYPAUUAX TOU
EAEYXOV, KABWG KAl OTUAVTIKA EUPTIHOTA TOU EAEYXOV, CUUTIEPIAAUPBAVOUEVWVY OTIOLWV CTIUAVTIKWV EAAE(PEWY
0TIG SIKAIBEG E0WTEPLKOV EAEYXOU EVTOTITOVE KATA T SLAPKELA TOU EAEYXOU LOG.

'Ex0eom eni AAMAwv Nopk®wv kat KavovieTik®v ATaiteemwv

AapBavovtag vmoym otLn Stoiknon £xeL tnv euBVVN Y TV kataption g ExBeong Alyeiplong tou
AtotkntikoV ZupovAiov, kat’ e@appoyn Twv Slatdéewv g Tapaypa@ov 5 touv dpbpov 2 (uépog B) tou N.
4336/2015, onuelwvoupe otL:

a) Katd m yvoun pog n 'ExBeon Awayeipiong touv Atowkntikot ZupfovAiov £xel katapTiobel cOp@WVA PE TIG
LoXVOVOEG VOULKES amtaltioels Tov dpBpov 43a tou K.N. 2190/1920 kot To TePLEXOUEVO AUTIG AVTIOTOLXEL PE
TLG GUVNLUEVEG OLKOVOULKEG KATAOTAGELG TNG Xp1iong mov éAne tnv 31/12/2018.

) Me Bd&on TN yvwon Tov amoKTHoapE KATA ToV EAeyX0 pag, yia tnVv etatpeia [TIIEP ®AMIIP EAAAY A.E. kat to
TepLPAAA0OV NG, eV Exoupe evtoTioel ovolwdels avakpifeles otnv ExBeon Alayxeipiong Tov AloknTikov g
TupBoviiov.

AbMva, 9 XemtepPplov 2019
0 Opxwtdg EAeyktng Aoylotng

BAXIAHE KATIAANHE
AM.3.0.E.A. 19321
EPNET & I'ANTK (EAAAY)
OPKQTOI EAETKTES. AOTIETES A.E.
8B XEIMAPPAX
MAPOYZI 15125
AM.Z.0.EA. 107
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NIEP ®AMNMP EAAAZ ANQNYMH EMMOPIKH ETAIPEIA KAAAYNTIKQN KAI @APMAKEYTIKQN NPOIONTQN

OKOVOHIKEG KataoTaoelg TG Xprong ou €Anée tnv 31 AekepuBpiov 2018

. KATAZTAZH ANOTEAEZMATQN

Kukhog epyaoiwv (kabapog)
Kbéotog mwAnoswv
MKTO arotéAeopa

Nound ouviBn €coba

‘E€oba Sloiknong

‘E€oba 5100g0n¢

‘E€oda Aettoupylag - epguvwy - avamtuéng
Nound €€oa Kot TNULES

Nourtd €co6a kaL kEpdn

AnoteAéopata tpo TOKWV Kot Gopwv

MotwTtikoi Tékol kat cuvaodn écoda
XpewoTikol ToKol Kat cuvaodn €€oda
AnotéAeopa ntpo popwv

Dopog eL0odNUATOG
Képbn / (Znuiég) petd and pépoug

01/01/2018 -31/12/2018
(Ta mood eivan ekppacpéva os Evpw)

ZNK.

v w

N o v u b

23

01.01-31.12.2018

01.01-31.12.2017

26.078.485 25.512.234
(10.655.768) (10.018.469)
15.422.717 15.493.765
360.953 307.211
(1.289.652) (1.734.948)
(12.899.276) (12.412.902)
(81.268) (90.349)
(324.193) (294.461)
13.111 3.248
1.202.392 1.271.564
2.941 1.864
(9.529) (9.389)
1.195.804 1.264.039
(1.173.914) (555.497)
21.889 708.542

Ol onuelwoelg oTLg oeAibeg 16 £wg 37 amoteAoUV avamtdoTAoTO PEPOC AUTWY TWV OLKOVOMLKWY KATAOTACEWV.
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MIEP ®AMMNP EAANAZ ANQNYMH EMMOPIKH ETAIPEIA KAAAYNTIKQN KAI QAPMAKEYTIKQN NPOIONTON
OKOVOHIKEG KataoTaoelg TG Xprong ou €Anée tnv 31 AekepuBpiov 2018
01/01/2018 - 31/12/2018
(Ta mood eivan ekppacpéva os Evpw)

A. IZONOlzZMOz

ENEPTHTIKO ZNK. 31.12.2018 31.12.2017
Mn kukAodopolvta neEPLOUCLAKA CTOLXEL
Evowpata Nayia

Akivnrta 10 67.454 56.780
Nourog e€omAlopog 10 170.254 201.089
237.708 257.869
Aula ndyla otoleia
Noud auAa 10 33.165 37.053
33.165 37.053
XPNHOATOOLKOVOHLKA TLEPLOUOLOKA OTOLXELL
MakpomnpbOeoUES AMALTAOELG 11 72.685 72.685
AvaBal\opevn dopoloyiky amaitnon 12 905.935 957.258
978.620 1.029.943
ZUVoAO Hn KUKAOPOPOUVIWV TEPLOUCLOKWV OTOLXELWVY 1.249.493 1.324.865
KukAodopouvta MepLOUGLAKA OTOLXELQ
AnoBépata 13 1.682.674 1.852.357
1.682.674 1.852.357
XPNHUOTOLKOVOULKG OTOLXELO KOl TIPOKATABOAEG
EUMOpPLKEG QMALTHOELG 14 5.728.316 5.704.949
Anautrnoelg ano cuvbedepéva LEAN 27 37.015 71.337
NOLTIEG AMALTNOELG 15 148.663 144.014
Topeloka Stabgoipa kat looduvaua 16 1.105.878 552.538
MpomAnpwpéva €€oda 10.786 14.425
7.030.658 6.487.263
ZUvoAo KukAodOopoUVTOG EVEPYNTLKOU 8.713.332 8.339.620
Zuvolo Evepyntikou 9.962.825 9.664.485
KAOAPH OEZH KAI YMTOXPEQZEIZ
Metoxiko Kedpalaio 17 969.508 969.508
AMOBEUATIKA VOUWV N KATACTATIKOU 18 366.099 350.821
AmoBepaTiké amno avaloyloTikd KEpdn/ {nULEG 19 (132.345) (139.365)
AnoteAéopata €LG VEoV 113.647 305.570
Z0volo KaBapri¢c O<ong 1.316.909 1.486.534
NpoBALYeLg
MpoPAéPelg yla mapoxEC o€ epyalOUEVOUG 19 700.377 655.002
Nournég MpoPAéelg 20 2.211.652 1.979.870
2.912.029 2.634.872
BpayunpOOEoLEG UTIOXPEWOELG
EUTOpLIKEG YTTOXPEWOELG 21 315.785 422.830
Nournol dpopot kot TEAN 22 537.661 526.116
Dbpog Eloodrpatog 23 -33.802 197.571
Opyaviopol KoWwVIKAG aodAaALong 24 260.497 263.479
YTMOXPEWOELG TPOC OUVSESEUEVA UEPN 27 4.041.938 3.371.688
NOUEG UTIOXPEWOELG 25 397.885 561.633
E€oda xpnocwg dedouleupéva 26 213.923 199.762
ZUVOAO YIOXPEWOEWVY 5.733.887 5.543.079
Zuvolo KaBaprg @éong, mpoPAEYEWV KOl UMOXPEWOEWV 9.962.825 9.664.485
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MIEP ®AMMNP EAANAZ ANQNYMH EMMOPIKH ETAIPEIA KAAAYNTIKQN KAI QAPMAKEYTIKQN NPOIONTON
OKOVOHIKEG KataoTaoelg TG Xprong ou €Anée tnv 31 AekepuBpiov 2018
01/01/2018 - 31/12/2018
(Ta mood eivan ekppacpéva os Evpw)

OL ONUElWOELG OTLC O0eAdeG 16 £w¢ 37 amOTEAOUV OVATIOCTINOTO HEPOC AUTWY TWV OLKOVOULKWVY KATAOTAOEWV.

E.KATAXTAZH METABOAQN IAIQN KEQAANAIQN

Metoxtk6 AmnoBepatik@  AmoBepatikd  AmoteAéopara Z0volo I6iwv

Kedalaio  vOopwv Kat ano €LG VEO Kedbalaiwv
KOITOLOTATIKOU  OVOLAOYLOTLKEG
Inpiég

YrnoAourno, 31 AskepBpiov 969.508 350.821 (139.364) 305.570 1.486.535
2017
Avaloylotikd (képdn) /Tnuiec - - 7.018 - 7.018
19
Metadopd ota anobepatikd 15.278 - (15.278) -
18
Alavour HEPLOUATWY - - - (198.533) (198.533)
18
KaBapad Képdn/(Znuieg) - - - 21.889 21.889
neplodou
YrnoAourno, 31 AskepBpiov 969.508 366.099 (132.346) 113.648 1.316.909
2018

Ol onuelwoelg oTLg oeAibeg 16 £wg 37 amoteAoUV avamdoTaoTO PEPOC AUTWY TWV OLKOVOMLKWY KATAOTACEWV.

ABnva, 31 louAiou 2019

Ma tnv Etalpeia

GIUSEPPE MELE XAVIER BENOIST MAPKOZ MNETPO2 ANTQNIOZ AHMHTPIOZ BEPNIKOZ
IMAAOYPH2 QOAZKIQTHE
Ap.Awaf. YA0451772 Ap.Aaf. 10AK80669 AAT 594122 AAT AK239333 AAT AM105702
MPOEAPOZ A% MEAOZ AZ FENIKOZ AIEYOYNTHZ OIKONOMIKOZ MPOIZTAMENOZ2
AIEYOYNTHZ NOTIZTHPIOY

15



MIEP ®AMMNP EAANAZ ANQNYMH EMMOPIKH ETAIPEIA KAAAYNTIKQN KAI QAPMAKEYTIKQN NPOIONTON
OKOVOHIKEG KataoTaoelg TG Xprong ou €Anée tnv 31 AekepuBpiov 2018
01/01/2018 - 31/12/2018
(Ta mood eivan ekppacpéva os Evpw)

2T. ZHMEIQZEIZ EMNI TQON OIKONOMIKQN KATAZTAZEQN

1. TENIKEZ NAHPO®OPIEZ

H NIEP ®AMIP EAAAZ ANQNYMH ETAIPEIA KAAAYNTIKQON KAl ®APMAKEYTIKQN MPOIONTQN (edegnc n «Etalpeiar)
elvat Epmopikn Avwvuun Etatpeio mou Spactnplomnoleitat otov KAASo Twv nmpolovtwy uyeiag kot opopdLdag. H Etatpeia
ouotadnke To 1991 eival eykateotnuévn otnv EAAASa kat n StevBuvon tng €6pag tng elvat A.Meooyeiwv 350, otnv
Ayla Napackeur]. O péoog aplBOG Tou MPoowTikoU yLa Tn xprion 2018 avrABe oe 137 epyalopevoud. H etaupeia MNIEP
OAMIP EAAAZ ALE. eival kata 100% Buyatpikn tng PIERRE FABRE DERMOCOSMETIQUE SA, n omola €xel €5pa otn
FoAAia. Ol OLKOVOUIKEG KATAOTAGELS TNG ETatpeiog teAoUv UTO TV €ykplon tnG EToLag TaKTIKAC MEVIKAC ZUVENELGNG
TwV MeTdXWV. EVOTIOLNUEVEG OLKOVOULKEG KOTAOTAOELG, OTLG OTIOLEG TEPIAQUBAVOVTAL KAl OL OLKOVOULKEG KOTAOTAOELG
¢ Etatplag, ouvtaooel n avwvuun etatpeia PIERRE FABRE DERMO-COSMETIQUE SAS pe €6pa tnv FaAAia.

H etalpeia sival eyeypappévn oto untpwo Avwviuwv Etalpelwv kabwg kat oto MNeviko Epmopiko Mntpwo (M.E.M.H.) pe
aplOuo 25146/01AT/B/91/077/06

Kot o aptBpog I.E.M.H. eivaw 752001000

H etatpeia cupudwva pe to apbpo 2 tou N.4308/2014 KatnyopomoLEiTaL OTIC LECALEG OVTOTNTEC.

2. BAZIIKEZ NOTIZTIKEZ APXEZ
2.1 NAaiolo KatdpTiong Twv OKOVOUIKWVY Kataotdoswv

Ol OLKOVOULKEG KOTOOTAOELG EXOUV KOTAPTLOTEL oUpdwva e to N. 4308/2014 “Néa EAMAnvikd Aoylotikd Mpotura,
ouvaodeic pubuioelg kot aAAeg Statagelg”.

Ol OLKOVOWIKEG KOTOOTAOEL €XOUV ouvtoxBel pe BAon TNV apxr TOU LOTOPLKOU KOOTOUG KOL HE TNV apxn TNG
ouvexLouevng Spaotnplotntag («going concerny).

Ol OLKOVOUIKEG KATOOTAOELG TAPOUCLALOVTAL GE EUPW TIOU ELVAL TO VOULOMA OTO omoio Spaoctnplomoleitat n Etatpeia.

2.2 NepiAnPn onUAVTIKWV AOYLOTIKWY TIOALTIKWY KOl EKTIHRCEWY

H cUVTaEn TWV OLKOVOULKWY KATAOTACEWV amaltel Omwg n Aloiknon tng Etatpeiog mpoPaivel oe onUAVTIKEG AOYLOTIKEC
EKTLUNOELG, TaPaSOXEG Kal KPLOELG TTOU eMNPeAlOUV T UTTOAOLTTA TWV TIEPLOUCLAKWY OTOLXELWY KaL UTIOXPEWOEWV Kall
TI YVWOTOTIOLNOELG, TN YVWOTOTOLNoN EVOEXOUEVWY QTIALTACEWY KOl UTTOXPEWOEWY KaBwC Kol To tapouctaldpeva
€0o06a Kal €€o0da. Ta mpaypatikd anoteAécpata evoEXeTaAL va SladEpouv amod TIG EKTLUNOELS AUTEG. OL ONUOVTLKOTEPEG
AOYLOTIKEG TIOALTLKEG, KPLOELG KAl EKTLUAOELG avadOpLKA LE YEYOVOTA TWV OToilwv N e€€ALEN Ba umopouoe va peTaBdAel
0UCLWEWE Ta KOVSUALX TWV OLKOVOULIKWY KOTAOTACEWV KATA TNV EMOUEVN Ttepiodo eival ta e€AG :

2.3.1 Evowpota tayla ototxeia
16



MIEP ®AMMNP EAANAZ ANQNYMH EMMOPIKH ETAIPEIA KAAAYNTIKQN KAI QAPMAKEYTIKQN NPOIONTON
OKOVOHIKEG KataoTaoelg TG Xprong ou €Anée tnv 31 AekepuBpiov 2018
01/01/2018 - 31/12/2018
(Ta mood eivan ekppacpéva os Evpw)

Ap)LKA avayvwplon

Ta TAyla MTEPLOUGLAKA OTOLXELD TTOPOUGCLATOVTAL OTO KOOTOC KTHONG UELOV CUCCWPEUEVEG AMOCPBETEL UTIOAOYLOUEVEG
pe Baon tnv wdEAun {wn Toug tou poadlopiletal amno tov 6uLNo, Lelov anoueiwon. To KOOTOG KT ong MePAAPAVEL
KOlL TLG SATIAVEG TOU OXETI{OVTOL QEDCA LE TNV ATIOKTNGN OTOLXELWV.

Metayevéotepeg Samaveg eite mepthapufdavovtal otnv AoYLoTIKA afla Twv evowpatwy mayiwv r epocov kplOel mio
KatdAANnAo, avayvwpilovtal wg EXwPLOTO TAylo, Hovo otav Bewpeital mbavov otL Ba mpokuPouv HeAAOVTLKA
OLKOVOULKA 0dEAN yla TV etalpeior Kat umd tv mpolndbeon OTL To KOOTOC TOU Tayiou umopel va emuetpnBel
aflomota. H Aoylotikn ala Tou pépouc mou avtkataotadnke Slaypddetal. To KOOTOG EMOKEVWY KAl GUVTNPHOEWV
KaToywpeltol wg €060 OTNV KATAOTAGCN AMOTEAECUATWY KATA TO XPOVO TIPAYLATONOINGHG ToU.

MetayevEoTeEPN EMUETPNON

MeTayevéoTepa EMIUETPOUVTAL OTO AMOCPBECIUO KOOTOC KTHOEWC (KOOTOG KTAONG UEIOV TIC CWPEUUEVEG QTTOCBEDELG
KOl TUXOV OIMOUELWOELG TG alag Toug) .

Ta maylo oTolxeia Tou £xouv ePLOPLOUEVN WhEALUN owKovouLKn {wh UTtOKEWVTaL o eTRola andaBeon th¢ aflog Toug
n omoia unoloyiletal pe tnv uéBodo t¢ oTabepr¢ amdoBeonC Kal e GUVTEAEDTH TIOU AVTOVOKAG TLG WHEALUES {WEG
Twv maylwv, we eEng:

Ktipla & Texvika €pya: 9 £t
Mnxavrpota Kot TEXVIKEG EYKOTaoTAOELG 5 €
‘EruumAa kait Aoutdg €OMALOUOG: 5 €m
Auvla mayla  (AoyLopLko) 3 £m

H amnooBeon apyilel otav to MEPLOUOLOKO OTOLXElO €lval €TOLHO yla TN Xprion yla tnv omoia mpoopiletat. H yn dev
UTTOKELTOL OE amooBeon.

Ol wdEMpEeG TwEC, oL UTOAELUUATIKEG afleg kol LEBoSOL amOoBeonC TwWV EVOWUATWY TMAYlwV UTIOKEWVTAL €TNolwg
0t eMAVELETAON KATA TNV KATAPTION TWV OLKOVOULKWY KATOOTACEWV KOl OVAITPOCAPHOIOVIAL OE MEANOVILKEG
XPNOELG, €av  KpLBel amapaitnto.

Mavon avayvwplong mayiwv

Ta mayla meploucLakd otolxela mavouy va avayvwpilovtat 6tav mouAnBolv ) étav dev avapévovtal TAEoV LEANOVTIKA
OLKOVOULKA 0dEAN amod tn xpnon i t &udbson toug. To k€SO 1 {nuia mou mpogkue amd TNV AVWTEPW Talon
npoodlopiobnke wg n dtadopd KeTafl Tou Kabapol mPoiovTog TG SLabeong Kat TnG AoyLoTikng aglag Tou otolyeiou Kat
T0 omolo epAaBAVETOL OTNV KATAOTOON AMOTEAECUATWV.

2.3.2 Aula ndyla otoleia

ApPXLKN avayvwplon

Aulo elval éva €EOTOUIKEVUOLUO KOL [N VOULOUATIKO TIEPLOUCLOKO OTOLXElO, Xwpi¢ UAWKN umocotacn. Eva dulo
TLEPLOUGCLOKO oTolyelo elval e€atouLkeUoLO o€ KAOE pia amo tig SU0 MAPAKATW TTEPUTTWOEL :

a) eival Slaxwplowo, dnAadn Suvatal va Slaxwplletal | amoxwplletal amd TNV OviOTNTA Kol vo TwAELTaL,
petaBipaletal, ekpuloBwveTal, 1 aviaAAAooeTal, T amo YOvVo Tou N pall e OXETIKA cUPBOON, TIEPLOUCLAKO OTOLXELO
1 umoxpEwaon.

B) mpokUmTEL amd cuppatika f AAa vopLpa SiKkalwpata, aveéaptnta Tou £av ta Sikatwpata sival petofifaociua, 1
Sloywplioa amd Tnv ovtotnta, n anod aAAa Sikalwpato Kot SECUEVOELG.

Katd tnv apytkn avayvwpLon, To QUAa tayLa oTolxela EMUETPOUVTAL OTO KOOGTOG KTHONG.

MetayevéoTepn EMUETONON

MetayevEéoTepa EMUETPOUVTAL OTO AMOCBECIUO KOOTOG KTOEWC (KOOTOC KT oNG LELOV TIG CWPEVUHUEVECG OMOCRBECELG Kal
TUXOV AMOUELWOELG TNG aglag Toug)
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MIEP ®AMMNP EAANAZ ANQNYMH EMMOPIKH ETAIPEIA KAAAYNTIKQN KAI QAPMAKEYTIKQN NPOIONTON
OKOVOHIKEG KataoTaoelg TG Xprong ou €Anée tnv 31 AekepuBpiov 2018
01/01/2018 - 31/12/2018
(Ta mood eivan ekppacpéva os Evpw)

Agv avayvwpilovtol E0WTEPLKWE SnLoUpyoUEVA AUAQ OTOLXELA.
OL anooféoelg Twv auAwv mayiwv dtevepynOnkav pe tn otabepn pEBodo e ouVTEAEOTH amoOoBeong OV avTAVAKAQ
v wdEALUN Lwr) TOuG.

Mavon avayvweLong moyiwv

Ta dula meplouclakd otolxeia mavouy va avayvwpilovtal otav mouAnBouv i dtav ev avopévovtal TAEoV HeEAAOVTIKA
OLKOVOULKA. 0dEAN amd tn Xpnon n tn 6tdbeon toug. To kEPSOG 1 {npia mou mpoékue amd v avwIépw malon
npoodlopiobnke wg n dtadopd LeTafl Tou kabapol mpoiovtog tng SLabeong Kat TnG AoyLoTikng aglag Tou otolyeiou Kat
10 omolo TepAaBAVETOL OTNV KATAOTOON AMOTEAECUATWV.

2.3.3 Muwbwoelg

MicBwon opiletal we pia oupdwvia otnv omoia o ekpcdwtAg petaPipalel oto pobwtr, €vavil avtaldypartog,
T0 SwKalwua Xxprong eVog MEPLOUCLOKOU OTOLKELOU yLa Lo cupdwVnEVN TiEpiodo.

Etalpeia w¢ pobwtAg: podwoelg 6mou o ekplobwtrg Statnpet dAoug Toug kivdUvouc kat ta odpEAn tng LlokTnaoiog
Tou Taylou KATAXWPOUVTAL WG AELTOUPYIKEG LoBwoelS. Ta pobwpata avayvwpilovtal wg £€oda ota amoteAéouata
pe tn otobepry uéBodo oe OAn tn Sldpkela TNG MicBwong, ektdC £dv pia AAn cuotnuatikn péBodog sival
TIEPLOCOTEPO  AVTUTPOCWITEUTIKH YLOL TNV KATAVOUI Tou ££660u.

Etalpeia w¢ eKUOBWTNG: TEPUMTWOELG EKULODWOEWVY TIEPLOUCLAKWY OTOLXElwV Ot Tpltoug omou n Etaipeia dev
petapLpalel 6Aoug Toug KvOUVOUG Kal Ta odEAN TNG LOLOKTNGLOG EVOG TIEPLOUCLAKOU OTOLXElOU avTlUETWIT{ovTal
WG AELTOUPYIKEG Kal Ta poBwpata avayvwpilovial wg £€0oda ota amoteAéopata pe tn otabepr péBodo oe
oAOKAnpn T OSldpkela TG MioBwong eKTOG edv pia GAAn ouotnuatiky pEBodoG elval MEPLOCOTEPO
QVTLTPOCWIEUTIKA VLA TNV KATOVOWN] TOU £0080U TwV ULoBwUdTwV ot SldpKela tn¢ picbwonc.

n
'O\eg oL pobwoelg tng etatpeiog katd tnv 31 AskepPpiov 2018, eival AELTOUPYLKEG.

2.3.4 Amnopeiwon mayiwv MEPLOUCLAKWY OTOLXELWV

To Tdylo TEPLOUCLOKA OTOLXELO (EVOWwHATA) TOU ETMIUETPOUVTOL OTO ATMOCBECLUO KOOTOG UTIOKEWVTIAL OE €AEYXO
amopeiwong ¢ aflag toug, OTav UTAPXOUV OXETIKEG evOeifelg kal €PpOOOV EKTIUATAL OTL N EMIMTWON TNG
evOeXOUEVNG QTOUELWONG OTLG XPNHOTOOLKOVOULKEG KOTAOTACELS (VAL ONUAVTIK. ZNUIEG ATIOUELWONG TIPOKUTTOUV
otav n avoktiowdn afla Tou maylou KOTOOTEL UIKPOTEPN amd tn Aoylotiki tou afia. Q¢ avaktiown afla evog
Tieplouclakol otolxelov oplletal To HeyaAUTePO OGO HETAEY TNG eVAOYNG aflag HELWUEVNG UE TO KOOTOG SLaBeang
€VOG Tteplouotlakol otolxelov kat tng aglag xpriong avtol. H a&la xpriong eival n mapoloa afio TwWv HEAAOVIIKWY
TOLELOKWY POWV TIOU AVAUEVETAL vl TtPokUoUV amd T CUVEXN XPHON €VOC TIEPLOUGLOKOU OTOLXELOU Kal amd Tn
S1a6¢e01) Tou 0TO TéAOG TNG WhEAUNG (WA TOU.

Yroxpéwon avayvwplong Inuiag omopeiwong UTIAPXEL UOVO OTaV EKTWMATAL OTL N amopeiwon eivat povipou
XOPaKTAPpa Kol glval onuaviikol mooou. Eav kpivetal OtL n anopeiwon sival moapodikol xapaktipa &ev Aoyiletal.
Tuxov {nuia amopeiwong avoyvwpiletal ota amoteAéopata XpNoews w¢ ££odo. OL {nuieg amopeiwong
ovaoTpEdovTal OTa AMOTEAECHUATA, OTAV OL CUVBNKEG MOV TLG TTPOKAAECOY TTAUOUV va udiotavtal.

Ag ouvetpete nepintwon oxnUATopoL poPAEPewV UTIOTIUNGCNG KATA TNV 31" Aekepppiov 2018.

2.3.5 XpnOTOOLKOVOULKA TIEPLOUOLOKA OTOLXELOL

Ap)LKA avayvwplon
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MIEP ®AMMNP EAANAZ ANQNYMH EMMOPIKH ETAIPEIA KAAAYNTIKQN KAI QAPMAKEYTIKQN NPOIONTON
OKOVOHIKEG KataoTaoelg TG Xprong ou €Anée tnv 31 AekepuBpiov 2018
01/01/2018 - 31/12/2018
(Ta mood eivan ekppacpéva os Evpw)

Ta XPNHOTOOLKOVOULKA OTOLXEL avayvwpilovial apXkd OTo KOOTOG TIOU amaltiOnke yla tnv anmoktnon toug. To
KOOTOG KTrong mMepAapBAVEL TO GUVOAO TwV TAUELAKWY SLaBeoipwy (1 TapEaKwY LoodUVapwV) i TNV eVAoyn aia
OAAOU aVTaAAQYLOTOG TIOU SLATEBNKE yLa TNV AMOKTNON, AoV SamAVES ayopag.

MeTayevEoTEPN ETUUETPNON

MeTayevéoTepa TG APXLKNAG AVAyVWPLONE TA XPNULOTOOLKOVOULKA OTOLXELQ ETMLUETPOUVTOL OTO KOOTOG KTHOEWE UELOV
TUXOV {NHLWV amopeiwong.

EWOIKA KoL OTIOKAELOTIKA T EVTOKA XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELQ HETAYEVESTEPA TNG OPXLKAG
QVOYVWPLONG ETILULETPOUVTAL OTO AMOORECLUO KOOTOG, €LTE HE TN XPrion TnG LeBOSOU Tou TpaYUATIKOU EMLTOKIOU €ite
pe Tn otabepn péBodo. H empétpnon oto anocoBECLUO KOOTOG, AVTL TNG EMLUETPNONG OTO KOOTOG KT ONG, EhapuoleTal
otav n uéBodog Tou anmooBECLUOU KOGTOUG EXEL ONIAVTLKNA ETMTWGON OTO TTOCA TWV OLKOVOULKWVY KATOOTACEWV.

2.3.5 XpPNUOTOOLKOVOLLKA TTEPLOUGLAKA OTOLXELO-ZUVEXELL

K&Be xpNUOTOOLKOVOULKO TIEPLOUCLAKO OTOLXELO (£VTOKO 1| [N) UTIOKELWVTAL O EAEYXO OMOUELWONC, OTAV UTIAPXOUV OL
OXETIKEC evbeilelc mou avadépovtal atnv apdypado 5 tou dpbpou 19 tou véuou 4308/2014.

Znud anopelwong avayvwplletal 6tav n avaktoLtn agla Tou otolxeiou UTTOAELTETAL TNG AOYLOTIKAG Tou afiag. Eloka
Yyl TO HOKPOTPOBECUA XPNUOTOOLKOVOULKA oTtolxeia (un kKukAodopoUv evepyntikd), ol {nuieg amoupeiwong
avayvwpifovtal otav eKTIUATAL OTL N amopelwon elval povipou xapaktipa. Edv kpivetal ot n amopeiwon sivat
napoSikol xapaktipa §gv Aoyiletal.

To mMood MOoU N oVTOTNTA EKTLUA OTL Ba avakTAoEL amd €va XPnUOTOOLKOVOULKO TIEPLOUCLOKO OTOLXElo €ival To
peyaAltepo amo:

a) tnv napouoa afia Tou mocoU ToU eKTLUATAL OTL Ba AndBOel and to MePLOUCLOKO oTolxElo, UTIOAOYLW{OMEVN WE TN
XPNon TOu apxLKoU TPOYUATIKOU EMLTOKIOU A

B) tnv evAoyn afia Tou oToLyElOU PELWHEVN LE TO AMALTOUREVO KOOTOG TWANCNG.

Ol {NULEG AMOMELWONG TWV XPNLOTOOLKOVOULIKWY OTOLXEIWY avayvwpilovtal ota amoteAéopata Kal avaotpédovral
WG  KEPON o auTd, 0TV oL CUVONKEC ToU TIG TpokaAeoav taPouv va vdlotavtal. H avaotpoodr) yivetal pExpL tng
a&lag mou Ba eixe to otolyeio, edv Sev eixe avayvwploTel {NpLA AMoueiwong.

Ol EUTOPLIKEG MALTAOELG €lval Ta Tood mou odeilovtal and Toug MEAATEC yLa POIOVTA TToU TTOUARBNKAV 08 auToug
KOTA TIG ouvnBelg Spactnplotnteg tng Etalpiag kat epdavifovial otnv ovopaoTikh Toug agia, HeTtd ano mpoPAEPelg
ylOL TUXOV W ELOTIPAKTEQ UTIOAOLTAL.

H Etaipeia mpaypatomnolel mpoPAedn emoddAelag neAatwy ocUUdWVA UE TO XPOVIKO SLAOTNUA TIOU Ta UTIOAOLUTa
TLAPAPEVOUV OMANPWTA TIEPAV TNG EUTIOPLIKAC SUWVIOG Kot cUUdWVA PIE TIG TAPAKATW TTAPASOXES

o Mo neplodo amod 3 PAVEG €wg 6 UAVEC TO TOCOCTO emodaAelag eivat 15%
o Mo neplodo amod 6 PAveg €wg 12 Urveg To TocooTo enodAAeLag eival 50%
. Mo nepiodo amod 12 kal dvw To MooooTto emiodpdaAelag eivat 100%

To umoAolno TG  Amopeiwong MpooapUoleTal KOTAAMNAO oe KABe nueEPOUNVIO KAELOIMOTOG TWV  OLKOVOULKWY
KATOOTAOEWY WOTE VO OVTOVOKAQ Toug TilBavoloyoUpevoug oXeTikoUG Kvduvoug. Kabe Siaypadr umoloinmwv
TMEAATWV XPEWVETAL OTNV  UTIAPXOUCA AIMOUEiwaon EMOPAAWY OTALTHOEWV.

Noavon avayvwpLlong

H ovtotnta mavel va avayvwpllel £va XpnUOTOOLKOVOULKO TIEPLOUGLAKO OTOLXELO OTAV KAl LOVOV OTaV:

e  EKIveUOOULV TA CUMPOTIKA SLKOLWUOTA ETTIL TWV TAPELOKWY POWV TOU aTolxelou n

e uetafiBdacel 6GAOUG OUGLAOTIKA TOUG KLYSUVOUG Kal Ta 0dEAN TTOU TPOKUTITOUV Ao TNV KUPLOTNTA TOU
otolxelou autou.
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2.3.6 Tpéxouoa kat avaBaArlopevn popoloyia

Tpéxouoa dopoloyia

OL amattroelg Kol UTIOXPEWOEL GOpwV ELOOSAUATOG yla TNV TpEXouoa TEPLOSO EMLUETPOUVTAL OTO TIOGO TOU
avopévetal vo avoktnBel amo f va mAnpwBel otig popoloyikég apxEG. Ta mocooTd Tou Gopou Kal ol dopoloyikol
vOUOL TIOU XPNOLUOTOLOUVTAL Ylot TOV UTIOAOYLONO Tou TtocoU elval ekeiva mou €xouv Beomiotel | kat’ oucia
Beomiotel £wg TNV nueEpOUNVio KATACTAONG OLKOVOULKNG B€ong oTIg Xwpa otnv omoia Asttoupyei n Etatpeia kat
Snuloupyei dopohoyntéo elcodnua.

H mpoBAedn yia dopo €l0odApaTog yia TV KAEWOUEVN Xprion KaBwG Kal ylo TponyoUEVEG XPHOELG UTIOAOYIleTaL
pe Bdon ta mood Tou ektpdtal Ot Ba kataBAnBouv ot GopPOAOYIKEG APXES, XPNOLUOTIOLWVTOG TOUG
Beopobetnuévous  GOPOAOYIKOUG OUVTEAEOTEG KATA TNV nueEpopnvia tou tooloylopol. H mpoBAsdn ¢dopou
eloodnpatog mepAaPAveL Tov TpEXOVIa GOPo €L0OSNUATOC ylo KABE Xprion OmMw¢ MPOKUTTEL and Tt SrAwon
$Opou ELCOBAPATOC KOL TOUG EKTLHWHEVOUC TipoaBetoug ¢dopoucg mou mibavov va mpokUouv oe dpopoloykolg
eAEéyXOUG TWV aVvEAEYKTWY ¢HOPOAOYLKA XPHoEWY, otn BAch eupnUATWY TPONYOUUEVWY GOPOAOYIKWY EAEYXWV. Q¢
€K ToUTOU, N TeAKA ekkabdplon twv Gopwv elcodrpartog mBavov va ormokAVEL Ao Ta OXETIKA TTOod Ta omoia
£€XouV KataxwpnOel OTIC OLKOVOULKEG KATOOTACELC.

O tpéxwv dopog elcodnuatog avayvwpiletal ota AmoteAéopata Xpriong. H Soiknon aflohoyel meplodika tn Béon
Tou €xel MApeL avadoplkad pe TN dpopoloyikry SnAwon mou oxetiletal pe unmoBEoelg ot omoieg oL dpopoAoyikol
Kavoviopol emdéxovtal epunvelag kot GTLAXVEL OXETIKN TIPOPAePn 6mou elval anapaitnto.

AvoBaMouevn dpopoloyia

H Etawpsia avayvwpilel avaBalopsvo $Opo £1008ALATOC OTIC OLKOVOUIKEG KATOOTACEL TNG TMAPOAO TOU £ival
npoalpetiky amd tov N.4308/2014. H Etailpeia avoayvwpilel 6Aeg tig avaBal\opevec $bopoAOYIKEC UTIOXPEWOELG.
AvtiBeta, oL avaBaAAopeves GopoAoylkeG amaltioslg avayvwpilovtal oto Babud mou esival opodpa mbavo Kat
TEKUNPLWHEVO OTL Ba umdpyouv dopoloyntéa KEPSN EVOVIL TWV OMOLWV OL EKTILMTOMEVEG TPOCWPLVEG SLadopEG
UTOPOUV va XpnolomnotnBolv. Ta XPEWOTIKA KOl TILOTWTIKA UTIOAOLTA TwV avoBaAAOpeVWY dOpwY UTOKELVTAL OF
oupdndlopod kat ta avtiotola kabapd MooA MAPOUCLAIOVTAL OTOV LGOAOYLOUO KaL OTNV KATACTACN OMOTEAECUATWV.

2.3.7 AnoOipata

ApXLKA avayvwpLlon

Ta amoBéuata avayvwpillovial apXlkd oTo KOOTOG KTHOoNG. To KOOTOG KTNOoNG Twv amoBfspdtwy nmeptl\apupavel To
oUvolo Twv Samavwy mou amattovvtal yia va ¢Odcouv autd otnv napoloa B£€on Kal KATAOTAON TOUG.

MetayevEoTtepn EMUETPNON

META TNV apXLKI) avoyvwpLon, To arnoBgpata emETpouvTaL otnV KAt e(60¢ xaunAotepn afio LeTafl KOOTOUG KTAONG
Kol kaBaprg peuotomnoliolung afiag. H kabapr) peuctonowjowdn afla Twv amoBepdTwy lvol n EKTILWUEVN TLUA
510601 TOUG KOTA TNV KAWVOVLKNA TIOPELa TNG ETIXELPNUATIKAG SpAOTNPLOTNTAG, HELWUEVN KATA TO TUXOV KOGTOC TTOU
aratteltal ylo tThv oAokARpwaon Kal mpaypatonoinon the dtabeong.

H Etawpeia mpayuatomnolel mpdpAedn amafiwong amobepdtwv clUdwWvVA HE TO XPOVIKO SLACTNHA TIOU QUTA
mapapévouv  otnv anobrkn tng Etaupeiog kat cuudwva P TIC TapaKATW TTapadoXEG:

- Ma epmopel AT IOV €XEL TTAPEABEL N nuepopnvia ANEng toug 1 eival mpog kataotpodr), Slevepyeital
npoBAedn anagiwong anobepdtwyv 100%.

- Mo anoBpata twv onoiwv n agia ev KAAUTITEL TIG TWANCELG TWV EMOUEVWVY 8 Unvwy,SLlevepyeitat
npoPAedn cvudwva e TV ektipnon tng Aloiknong
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H etaipelo xpnoomMoLEL yLa TRV amnotipnon twv anobepdtwy tng tn nébodo tou FIFO.

2.3.8 Tapelakd Stabéoipa Kat Loodvapa

Ta xpnpatkd Stabéopa kal lwodlvapa, mepthapfavouv PHeTpNTA oto Tapeio Twv ypadeiwv tng Etalpeiog kabwg
Kal KotaBEéoelg OPews o€ TPAMeleq.

2.3.9 Meto)iko Kepdao

Ol KOWVEG OVOMOOTIKEG HMETOXEG KATAXWPOUVTAL w¢ otowxela tng kabaprg Béong. Kootog mou oxetiletal apeoca
Le otolxeio Tng kKaBaprg B£ong mapakolouBeital adalpeTikd Tou atolyeiov autol tng Kabaprg B£ong, epdoov eival
ONUOVTIKO YL TIG OLKOVOULKEG KOTAOTAOELG. 2€ avTiOeTn mepimtwon To ev Adyw Moo avayvwplletal wg £€€06o otnv
nepiodo nou adopa.

2.3.10 XPNHOTOOLKOVOLLKEG UTIOXPEWOCELG

ApXLKI) avayvwplon

OL XPNUOTOOLKOVOULKEG UTIOXPEWOELG avayvwpLlovTal apxkd oTo opeAOPEVO TTOCGO TouG. Mood mou adopolV UTEP
N umd to Aptlo £kSoon, KABwE KoL TO KOOTOG TOU OXETWETAL AUECA UE TNV avAAnyn Twv UTIOXPEWOEWV
avtipetwnilovial wg £€oda n €é0oda TG MeEPLOSOU OTNV OMoLa OL UTIOXPEWOELG avayvwpilodnkav apxika.

MetayevEoTepn EMUETPNON

MetayeveéoTtepa TNG APXLKAG AVOYVWPLONG, OL XPNHATOOLKOVOULKEG UTIOXPEWOELG ETILUETPOUVTAL O0TA 0pENOUEVA TTOOA.

Avil ™G edopupoynC TwWV OVWTEPW, OL XPNMOTOOLKOVOULKEG UTIOXPEWOELG ovayvwpilovtal apylka Kot
EMUUETPOUVTOL LETAYEVECTEPA OTO ATOCRECLUO KOOTOC HE TN HEBOSO TOU MPAYUATIKOU ETITOKIOU N Tn otabepn
HEBOSO, €dv N EMUETPNON UE TOV KOovova Tng mapoloag mapaypadou €XEL ONUAVIIKA EMUIMTWON OTA TOCA TWV
OLKOVOULIKWY  KaTOooTAoswyv. ELSIKOTEPA, KATA TNV APXLKR ovayvwpLlon TwV XPNHOTOOLKOVOULKWY UTIOXPEWOEWVY
AapBdavovtal umtoyn ta mood nou adopolV UTEP 1) UTIO TO APTLO £KS0OT, TOKOUG KaBWGE KAl TO KOOTOG TOU CXETI{ETOL
Aueoa Ue TNV avaAndn autwv.

OL POKUTITOVTEG TOKOL OTO TLG XPNLOTOOLKOVOULKEG UTIOXPEWOELG avayvwpilovtal wg £€oda ota anoteAéopata.

Navon avayvweLong

H ovtotnta moavst va avayvwpilel pla XpNUOTOOLKOVOULKH UTIOXPEWON OTav, Kol HOVov OTav, N CURBOTIKN
6£0UEUON  EKTTANPWVETOL, OKUPWVETAL I EKTIVEEL.

Tpormomnoinon twv 0pwv UPLOTAPEVNC XPNLATOOLKOVOULKNG UToXpEwaonG (eite odeiletal oe okovoulky Suoxépela
Tou odeldétn elte Oxl) avtpetwniletal wg e€6dAnon (amoavayvwplon) TG OPXIKAG UTIOXPEWONG KOl avayvwpLon
VEOC XPNUOTOOLKOVOULKIG UTIOXPEWONG.

Ol XpNUOTOOLKOVOULKEG UTIOXPEWOELS TNG ETatpeiog mep\apBAavouV EUMOPLKEG UTIOXPEWOELG KABWG Kol AOLTEG
HOKPOTPOBECHEG KOl BpaxumpOBeoEG UTIOXPEWOELG. OL EUIMOPLKEG KOl oL AOLMEG BpaxuTpOBECUES UTIOXPEWOELS
Sev elval tokodopol Aoyaplaopol kat cuvhnBwe Slakavovilovtal o Stdotnua 90 €wg 120 nuépeg ya tv Etatpeia.

2.3.11 Mn XpNLOTOOLKOVOLLKEG UTIOXPEWOELG

OL Un XPNUOTOOLKOVOULKEG UTIOXPEWOELG avayvwpilovTal apXLKa KOl EMUETPOUVTAL UETAYEVECTEPA OTO OVOUAOTLKO
OGO TOU OVAUEVETAL VO arattnOel yla To SLoKavovIoUO ToUuG.
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2.3.12 NpoPBAEYPELS KO EVOEXONEVEG UTIOXPEWOELG

OL mpoPAEPelg avayvwpilovial apylka Kol EMUUETPOUVIAL LETAYEVECTEPA OTO OVOUOOTIKO TIOCO TIOU QVOUEVETAL
va anottnBel ya 1o Slakavoviopd toug. To moocd auto mpoodlopiletal wg n BEATIOTN ektipnon. MNepaltépw, o€
TMEPUTTWOEL TPOPAEPEWY GNUOVTIIKOU TTOCOU 1] KaL XPOVOU SLAKAVOVLOUOU TIOU EKTIUATAL OTL Ot £X0UV GNUAVTLKA
EMIUMTWON OTIC OLKOVOULKEG KOTAOTAOELS, TpayUaTomnoleital mpoefddAnon Tou ovouaoTikou tocol T mPoPAedng.
TNV mepintwon mou yivetal mpoefddAnaon, n mpoPAsdn avehicostal edpefnc pe TO emITOKLO TN Tipoe€ddAnonG, Ue
eMPAPUVON TWV ATIOTEAECUATWV.

ErumAéov, n Etalpelo yla oKOTOUG KATAPTLONG TWV OLKOVOULKWY KOTAOTACEWY YVWOTOTOLEL T €VOEXOUEVEG
UTIOXPEWOELG TNG (oN . 28) wg:

1. Muw mbavry 6€0peucn TOU TPOKUTTEL AMO yeyovota Tou mapeABovtog, n Umapén tng omoiag Oa
eruPefatwBeil podvo amo to av cupPel i Sev cuuPel éva f meplocotepa aBéBata peAAOVTIKA YeyovoTa, T
omolia dev eival umd tov MARPN £AeyX0 TN OVTOTNTAG

2. M napoloa SE£CEUOT TIOU TIPOKUTITEL atO yeyovoTa Tou mapeABOvTog yla tTnv onola:
2a) 6ev eival apdSpa miBavo ot Ba amattnOsi ekpor) TOPWV MOV EVOWATWVOUV OLKOVOULKA 0dEAN yLa
tov Slakavoviopd tng, N

2B) To Mmoo TG 6éopeuong dev umopet va empetpnOel e emapkn aglomiotia.

2.3.13 MNapox£g MTPoowILkov

2.3.13.1 Bpayunpodeousg napoxeg o Epyalouevous

OL BpaxumpoBeopeg MaPOXEC TIPOG TOUC EpYAlOUEVOUG (EKTOC artd MapoxEG ANENG TNG EPYACLOKNG OXEONG) OE XP A Kal
oe elbog avayvwpilovtat wg €€odo otav kabiotavral Sedouleupéveg. Tuxov aveEOPANToO MOCO KATOXWPELTAL WG
UTIOXPEWON.

2.3.13.2 NpoPBAEYELG yLa TOPOXEG OE EPYOA{OMEVOUG LETA TNV £§080 Ao TV Untnpeoia

JOpdwva pe TG Slatatelg Tng pyatikn ¢ vopobeoiag n Etalpeia kataBarel anolnULwoEL; 0TOUG CUVTOELOSOTNEVOUC,
to &g ULPOC TWV OXETIKWY ATMOlNUWOEWV EEAPTATAL ATO TA £€Tn MPoUMNpPeciag Kal tTo uYPog Twv anodoxwv. To
npoypapupo Bewpeltal mPoypapUpa KABOPLOUEVWV TTAPOXWV.

OL umoxpewoelg yla amolnpiwon umoAoyilovtatl otnv mpoe€odAnuévn afla Twv HEAAOVIIKWY TTAPOXWVY TIOU €XOUV
owpeuBel kata tn AR€n Tou £€toug, pe BAon TNV avayvwplon SLKOLWMATOC TAPOXWY TWV €PYAOUEVWVY KATA TN
SLapKELA TNG OVAHEVOUEVNG €pyaclakng {wnG. Ol avwTépw UTOXPEWOELG UTtoAoyilovtal pe BACN TG OLKOVOULKEG
KOL OVOAOYLOTIKEG TlapadoxeC Kal kabopllovtal XPNoLOMoLWVTIAG ThV avaAoylotiki uEBodo amotipnong twv
EKTLLWUEVWY povadwv untoxpewon  (Projected Unit Method).

Ta kaBapd kootn ouvtaflodotnong tng meplddou cupmeplhapfavovtol otnv Katdotacn AMOTEAECUATWY Kol
amotelouvtal and TNV mapovoa afia Twv mapoxwv mou £ywvav 6eS0UAEUPEVEG KATA T OLAPKELO TOU €TOUC Kal
TOUG TOKOUG ETL TNG UOXPEWONG TTAPOXWV. Ta AVOAOYLOTIKA KEPSN 1 {Npieg KataxwpolvTal dueca aneubeiag otnv
kaBapy Bféon kalL 6e MeTadEpovIAL OTA QAMOTEAECHATA OF WETOyeveéotepn Teplodo. la tnv mpoeddAnon
xpnotpomoteitalt n péBodoc Full Yield curve (kapmiAng emitokiou).

2.3.14 ‘Ecoda

Ta €c0obda amnod tnv nwAnon ayobwv avayvwpilovtal, Bacel g apxng tou dedouleuévou, OTO XPOVO KATA TOV
omoio TANpPoUVTOL OL TAPOKATW TIPOUTODETELG:
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a) MetaBLBalovtal oTov ayopactr) oL oucLaoTkol kKivouvol kat ta opEAn mou cuvdEovtal pe Thv
KUPLOTNTA TOUG.

B) Ta ayaBa yivovtat arnoSekTa and Tov ayopaoTr).

y) Ta olkovoulkd odpEAn amod tn cuvaAAayr Umopouv va empetpnOoulv aflomiota kol Bswpeital opddpa mbavr] n
€l0pOf] TOUG OTNV OVTOTNTA.

Ta é0060 EMPETpWVTAL OE TTOOA KaBapd amod KaBe emiotpodr], EKMTwon i ¢Opo eml TwV MTWARCEWV.

ISlaitepa, to €0060 avayvwpiletal edpocov pmopel va petpnOel aflomota Kol KATd T OTWMA TNG MWwANong
Bewpeltal odpodpa mbavr n €L0por TOU CXETKOU TLUAMATOG OTNV ovtotnta. MeTayevéotepn aduvapia Tou eAdTn
va e§0PAROEL TNV UTIOXPEWOT) TOU Sev avalpel TNV MwAnon, adou KATE Tov XpOvo TOU AUTH TPOYUOTOTOL)OnKE,
n mpolmobeon tng avayvwplong, dnAadn n moAl vPnAn mbavotnta elompagng TOU TAHATOG CUVETPEXE. ZTNV
nepintwon avtn (6nAadn tngaduvapuiog eiompaéng tng anaitnong), avayvwpiletal ££060 amo TNV AMOUELWON AUTNAG.

0 kaBapdg kUKAOG epyaclwy TG Etatpeiag avalvetal otnv onueiwon 3.

Ta €0080 TTOU TIPOEPXOVTAL ATO TN XPON TMEPLOUCLOKWY OTOLXEIWV TNG OVTOTNTAG Ao Tpitoug avayvwpilovral wg
29[«
a) OLtokol Bdaoel xpovikAg avaloyiog pe tn uEBodo Tou mpaypatikou emnttokiou f tn otabepr pébodo.

B) Ta peplopata 1 mapopolag uong eocodnpa and tn cUUUEToxn otnv kabapry B€on AAwv ovtotHTwv otav
€yKplvovtal amno to appodio opyavo nou anodaocilel Tn dtavoun toug (anddaon Fevikng Zuvéleuonc)

y) Ta Sikawpato BACEL TWV OXETIKWY CUUPBATIKWV OpwV.

2.3.15 ZNMAVTIKEG AOYLOTIKEG EKTLUNOELG KOl KPLOELG

H olvtagn Twv OLKOVOULIKWY KOTOOTACEWY amaltel tn SLeEVEPYELA EKTIUNOEWV Kol TNV ULOBETNON mapadoyxwv amo
TAEUPAG TNG Alolknong, oL omoleg eMnPeAlouV Ta TTOCA KOL TLG YVWOTOTOLNOELG TTOU TIEPLAAUBAVOVTAL OTLG OLKOVORLLKEG
Katootdoelg. H Aloiknon oe ocuvexn Baon afloloyel TIG eKTIUACELG KAl TIC TOPOASOXEG QUTEG, OL OTOLEG KUpPLwg
TepAABAVOUV TLG TIEPUTTWOELG TIOU TTAPATIOEVTAL KATWTEPW:

Ol eKTLUNOELG Kat oL Kploelg aglodoyouvtal cuvexws Kat Bacilovtal o eUmelplkd SeSopéva Kot AANOUG TTapAyovTEG,
ouunepA\apBavopévwy TwV TPOoSoKLWY Yyl HEAAOVTIKA yeyovoTta Tou Bswpouvtol aVAueEVOUEVO UTIO €UAOYEG
ouvOnkeg.

Ol EKTIHAOELG KaL oL tapadoXEG AUTECG eival n Baon yla tv ANPn anodpAcewv CXETIKA UE TIG AOYLOTIKESG atleg Twv
TIEPLOUGCLOKWY OTOLXELWV KL TWV UTIOXPEWOEWY Ttou Sev elval apeoa SLaBeotpeg ano AAAeg tnyEG. OL MPOKUTITOUOEG
AOYLOTIKEG EKTIUNOEL, €€ 0pLOMOU, omavia Ba TAUTIOTOUV AMOAUTA E TA AVTIOTOLXO TPAYUATIKA amoteAéopata. Ot
EKTLUNOELG KOL OL UTIOBECELG TTIOU EVEXOUV OUCLAOTLKO Kiv&UVO va TIPOKAAECOUV GNUAVTIKEG OAAAYEG OTA TOOA TWV
QTOULTOEWVY KOl UTIOXPEWOEWV EVTOG TNG EMOUEVNG XPNONG MapatiBevtal mapakaTw.

(a) MpoBAcYeis yia emopaleic anattioeig: H Aloiknon t¢ Etalpeiog npofaivel oe meplobikn emavektipnon tng
EMAPKELAG TNG TMPOPAEPYNG OXETIKA WE TIG EMIOPAAEIG ATOLTAOELG OE CUVAPTNON TNG TILOTWTLKNAG TNG TIOALTIKAG Kal
Aappavovrag unon otolyela tng voulkng umnpeoiag tng Etalpeiag, ta omoia mpokUTTouv BAocel enegepyaciag
Lotoplkwv dedopévwy Kal mpoodatwv e€edifewv Twv unoBEcswv mou Slaxelpiletal.lNa TRV aKpLBr TOALTIKN TNG
eTaLpeiag yLa tov urtoAoyLlopod tng mpoPAedng twy emopalwyv analtioswv PAEne napatnpnon 2.3.5

(8) Mp6BAeyn yia pdopo eiocobnuarog: H mpoPAen yia dopo elcodrpatog unmoloyiletal pe eKTipnon Twv G¢opwv mou
Ba kataBAnBouv otig dopoloyikég apxEG kal adopd KUPLwG Tov TpExovta ¢opo eLcodnuatoc yla kabe xprion. H teAikn
ekkaBaplon Twv Gopwv EL00SAUATOG EVOEXETAL VA ATIOKALVEL OO TAL OXETLKA TTOOA TAL OTtola £XouV Kataxwpnbel oTig
OLKOVOLLKEC KOTAOTAOELC.
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(v) ZuvrteAeotéc amooBeong: Ta mdayla meplouclakd otoweia tng Etalpeiog amooBévovtal ocUpdwva pe TV
UTIOAELTIOEVN WHEALUN Twh TOUG. AUTEG OL UTIOAELTIOMEVEG WOHEALUEG {WEG ETIOVEKTLUWVTOL TIEPLOSIKA yla va
kaBopioouv katd mdéco cuveyilouv va gival KATAANAEG. Ot TPAYHATIKEG WHEALUEG {WEG TWV TIAYLWV TIEPLOUCLOKWV
otolyeiwv evééxetal va Stadopomnotnbolv and mopAyovIeS OTWE TO MPOYPAUUATO GUVTAPNONG Touc. MNa TV akpLpn
TOALTIKN TNG ETALPELOC YLa TOUG OUVTEAECTEC amoofBeong tng etatpeiag ,fAéne mapatnpnon 2.3.1

(6) Anoucgiwon otolyeiwv evepyntikoU: 2to TéAog KABe xpnong, n Etaipela aflohoyel edv umdpyouv evoeifelg
anopelwong yla Ta OTOLXEL €VEPYNTLIKOU TNG. Ta WN XPNHOTOOLKOVOMLKA TIEPLOUCLOKA OTOLXELO €AEyxovTal yla
anopeiwon onotednnote yeyovota i aANayEG o€ KaTaoTaoelg Selyvouv OTL N AoyLoTikn aflo Toug Pmopel va unv givat
OVOKTHOLUN.

() Mpo6BAeyn yia anolnuiwon poowrtikou: OL UTIOXPEWOELS yLa artolnpiwaen Tou mpoowrikol urtoAoyilovtal Baoel
avoAOYLOTIKWY HEBOSWV N SlevEpyEeLa TwV OTTOlWVY amalLTEL Ao TN ALOIKNON VAL EKTLUAOEL CUYKEKPLUEVEG TTAPAUETPOUG
OTMWG N HeAAOVTIKN aUEnon Twv apoBwy Twv epyolopEVwy, To EMITOKLO TTPOeEODANCNE TWV £V AOYW UTIOXPEWOEWY,
TO TTOCOOTO ATOXWPNOEWS TWV £pyalopévwy KATL.. H Aloiknon mpoomnabel, oe kABe nuepounvia avadopdg 6mou n ev
Aoyw mpoPAedn avabewpeital, va ekTLUA e 600 TO SuVATO KAAUTEPO TPOTIO TLG TIOPAUETPOUC QLUTEG.

ot) MpopAsYn Enotpodwv MwANcEWV :

H otatiotikn mpoBAedn emotpodwv, adopd eMOTPOdECG EUMOPEUUATWY OL OTIoLEG Umopel va mpaypatomnotnBolv oto
Slaotnua and 6 HAVEG EwG 5 €T PETA TNV hepounvia mwANnong.
O umoAoyLopog tng mpoBAeding, mpoodlopiletal amo ta e€nG oTtolyela :
1. Tig cuvoAikEG KaBapeg MWANCELG TNG ETaLpEiag.
2. Tic emotpodEC, WG TOCOOoTO £ TWV KABAPWV TIWARCEWV.
3. Tnv péon €KMTwon, w¢ MooooTo Mou epaprdleETAL KATA TNV EMLOTPOdI € OXECN LE TNV TLUN OTNV omoia
elyav mouAnBel ta epnopevpata.
4. Tnv nepiodo otnv Stapkela TN omolag elvat mBavn n eMLOTPOdI TWV EUTOPEVUATWY KAl N OTIOLOL ETILTPETIEL
TNV Katavoun tng mpoBAePng ot LEANOVTIKES XPrOELC.

(7) Evéexoueves unoxpewoetg: H Umapén evoeXOUEVWY UTIOXPEWCEWVY ATIALTEL amo T Aloiknon Tn ouvexn Slevépyela
napadoxwv Kot afloAoylkwy Kploewv avadoplkd He TNV mbavotnta LEAAOVIIKA yeyovoTa va cUpBolv i va pn
oUMBOoULV KABWCE KAl TNG EMISPACNG TTOU T YEYOVOTA AUTA UIopel va €xouv otn Spactnplotnta g Etalpeiag.

(n) Apwoa otkovoutikn povada (going concern): H Aloiknon Aapfdavovtag umtoPv: a) TNV OLKOVOULKH KATAoTOoN TNG
Etatpeiag, B) Toug kwvdUvoug ou avTleTwilel n Etalpeia mou Ba pnmopoloav va £X0UV OPVNTLKEG EMUTTWOELG OTO
ETXELPNMOTIKO HOVTEAD TNG ETtalpelag kal otnv kepalalakn TnG EMAPKELX KAl Y) TO yeyovog OtL Sev evromiovtat
ONUOVTIKEG aBeBaloOTnTeC 0 OXEON JE TNV LKAVOTNTA TNG ETatpeiag va ouvexioel va Aettoupyel wg «Spwaoa OLKOVOULKH
povada» yla to poPAenTo HEANOV Kal g KABE Tepimtwon yla SLlaotnpa TouAdxLoTov 12 pnvwyv amno tv nuepounvia
€ykpLong tTwv Owkovoulkwy Kataotdoswyv, SnAwvel 6tL e€akoloubel va Bewpel wg katdAAnAn Bdon yla tn ovvtagn
Twv OKOVOULKWY Kataotdoswv TNV apxn TG «Spwaoag olKOVOULKAG Hovadag». 2 kaBe nepintwon dev udlotavral
ONUAVTIKEG aBEPALOTNTEG O OXEDN HE TNV LKOWVOTNTA TG ETalpelog va cuveyioel va epapuolel wg KataAAnAn Baon
yla ™ ouvtaén twv Owovoukwy Kataotdoewy thv apxr TG «Spwoag OKOVOULIKAG HOVASac» ylo. To TPoPBAEnTo
HEANOV KaL yla SLACTNUO TOUAAXLOTOV 12 Unvwv amo tnv nUepounvia £ykplong twv Okovoukwyv Kataotdoswy.

3. KYKAOZ EPTAZION

01.01-31.12.2018 01.01-31.12.2017

MNwAnoelg Ecwteplkol 24.639.939 24.125.333
MNwAnoelg E€wtepikol 1.438.546 1.386.901
26.078.485 25.512.234

Moacd (386.680) mpoaotEéOnKe oTov KUKAO £pyaciwy TnG xprong 2018 (2017: (244.558)) ,evw adalpédnke and ta £€oda
AwaBeonc.
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Adopouv elodopég pog E.O.O. mou emiBaplivouv TG MWANCELS TNG XProng,kabwg kat poPAEYPELS yla rebate tou

Eonmny.

4. NOINA 2YNHOH EZ0AA

Ecoda and moapoxr UMNPECLWY ECWTEPLKOU
Ecoda amo nwAnoelg Aonwv anobepdtwv
Nound Ecoba

5. KOZTOzZ NQAHOENTQN, EZOAA AIOIKHZHZ KAl AIAOEZHZ & EZOAA AEITOYPTIAZ EPEYNQN & ANANTY=ZH2

01.01-31.12.2018

314.115

44.761
2.076

360.953

O damadveg tng Etatpeiag yia tig xproetg 2018 kat 2017 avalvovrat we e€AG:

ApolBég kat E¢oda Mpoowrikou

ApoLBeg kat e§oda  tpLtwv
Mapoxég Tpltwy

®opol - TeAn

Awadopa e€oda
Amnoofeoelg

Nounég mpoPAEYeLg

MpoPAedn anolnuiwong
T(POOWTTLKOU
Zuvolo

'E€oda SLoiknong

E€oda AldBeong

E€oda Aettoupylag epeuvwy
oVarmntuéng

To KOOTOC MWANCEWV TPOKUTITEL WG AKOAOUOWG:

Nepwypadhy

AnoBepa Evapéng

Ay0pEC Xpr1OEWC EVOOKOLVOTLKEG OTTOKTI OELG
MEION AmoB£pa Anéswg

‘Eooda amnd bloyx/on anobepdtwv
Aéla kateotpadBéviwy amobepdtwv
KOZTOz NQAHOENTQN

01.01-31.12.2018

01.01-31.12.2017

5.560.061 5.436.531
1.433.540 1.468.702
907.982 857.067
180.618 162.505
5.934.742 6.127.089
111.467 101.366
141.786 20.329

- 64.610
14.270.196 14.238.199
01.01-31.12.2018 01.01-31.12.2017
1.289.652 1.734.948
12.899.276 12.412.902
81.268 90.349
14.270.196 14.238.199
01.01 - 01.01 -
1.947.488 1.538.925
11.044.106 10.964.048
1.827.718 1.947.488
11.163.876 10.555.485
-187.069 -248.255
-321.040 -288.761
10.655.768 10.018.469

01.01-31.12.2017

278.386
25.037
3.787
307.210

25
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To kootog puobodoaoiagavaivetal we eEAG:

MioBoi — Huepouiobla

EpyodoTikeg elodopeg

Mapenodpeves mapoxeg & €€0da MPOCWLKOU
Ano{npwoelg anoAuong- MpofAedn Bonus
MpoBAsdn anolnuiwong MPocwrkol
Zuvolo

01.01 -

01.01-31.12.2018 31.12.2017
4.212.605 4.153.189

999.073 978.462

294.008 276.853

54.375 28.027

65.202 64.610

5.625.263 5.501.141

O péoog aplOuog twv epyalopévwy otnv Etatpia yia to £€tog 2018 Atav 138 umdAAnlot, evw yia to 2017 Atav 136

UTtGAANAOL.

Ta Sladopa £€oda avaAvovtal wg e£€NG:

EZOAA METAOOPQON
EZOAA TAZEIAIQON
EZOAA NMPOBOAHZ KAI AIAGHMIZHX
EIAIKA EEOAA NMPOQO.EZATQION
ZYNAPOMEZ EIZOOPEX
AQPEEZ EMIXOPHIHZEIZ
ENTYNA TPAOIKH YAH
YAIKA AMEZHZ ANAAQZH2
EZOAA AHMOZIEYZEQN
AIAOOPA EZOAA
ZYNOAO

Mooo (386.680) mpooTtEBNKe oTov KUKAO £pyaciLwy TNG Xpriong 2018 (2017: (244.558)),evw adalpednke amnod ta é€oda AlaBeon .
Adopouv elodopeg npog E.0.D. mou emBaplivouv Tig MWANCELS TG XProng, kabwg kat tpoBAEWEL yLa rebate tou EOMMY.

6. N\OIMNA EZOAA KAl ZHMIEZ

Ta Aouna €€oba kat {npieg avaluovtol we KATwoL:

‘Extakta Kat avopyava £€oda
ZNULEG OO KATOOTPODEG EUMOPEUUATWV
Zuvolo

01.01-31.12.2018 01.01-31.12.2017

243.864 272.592
541.274 561.210
4.944.253 5.035.821
10.184 5.038
16.913 10.556
12.994 2.100
34.154 64.910
115.333 165.806
470 95
15.303 8.960
5.934.742 6.127.089

01.01 -

01.01-31.12.2018 31.12.2017
3.153 5.700

321.040 288.761

324.193 294.461

To KovSUAL «Znuiég amd KoTooTPodEC eumopsUpdTwy» TeptAapBdavel Anypéva kal akatdAAnAa 1po¢ mwWAnocn

anoBépata Ta onola KataotpddnKay.

7. NOINA EZOAA KAI KEPAH

Ta Aound €0o8a kat kEpdn avaAvovtal w KATwOL:
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01.01-31.12.2018

‘Eco60 MPOoNYOULEVWY XPOEWV amo Xpnotpomnoliesioeg

/ axpno/tec mpoPAEPELg 11.900
Aounad 1.211
Zuvolo 13.111

31

01.01 -

.12.2017

1.881
1.367
3.248

Ta €c06a mponyoUuuevwy Xproswv adopolv €écoda amnod MpoPAEPELS Yo apolBEG oTeAexwy Kot GOpoug,kabwg Kat

avapaAopevol dpdpot

8. NIZTQTIKOI TOKOI KAl ZYNA®H EZOAA

Ol moTtwtikol TéKoL Kal ta cuvadr €6oda avallovral wg akoAolBwG:

01.01 -
01.01-31.12.2018 31.12.2017
MioTwtikol ToKoL 2.941 1.864
ZUvolo 2.941 1.864
9. XPEQZITIKOI TOKOI KAI ZYNA®H EZ0OAA
OL xpewaoTikol TOKoL KaL ta cuvadr £€oda avaluovtal wg akoAoUBwG:
01.01 -
01.01-31.12.2018 31.12.2017
MpounBeleg kat £€0da tpamelwv 9.529 9.389
ZUvolo 9.529 9.389
10. ENZQMATA KAI AYAA MNATIA ZTOIXEIA
Nivakoag MetapoAr¢ Evowpatwv Maywwv Meplouolakwy ZTotxeiwv
Kripia- ‘EmumAa ko
Eykatactaocelg oe  Metadopika Nowndg
akivnta tpitwv HEoa €EOMALOMOG Z0volo
AZIA KTHZHZ
YnoAouro 31.12.2017 282.508 1.944 1.601.117 1.885.569
MpooBnkec 1.1.2018 ewc 31.12.2018 27.384 - 51.895 79.279
Alaypodéc 1.1.2018 ewg 31.12.2018 - - - -
YnoAouro 31.12.2018 309.892 1.944 1.653.012 1.964.848
AMNOZBEZEIZ
YriéAouro 31.12.2017 (225.728) (1.862)  (1.400.110) (1.627.700)
AmnooBéoelg 1.1.2018 ewg 31.12.2018 (16.711) (81) (82.648) (99.440)
Awaypadég 1.1.2018 ewg 31.12.2018 - - - -
YnoAouro 31.12.2018 (242.439) (1.943) (1.482.758) (1.727.140)
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AvanooBeoto YnoAouro 31.12.2017
AvandoBeoto Yrniohourno 31.12.2018

01/01/2018 -31/12/2018
(Ta mood eivan ekppacpéva os Evpw)

Agv UTIAPYOUV EUTTPAYHATO BAPN ETTL TWV EVOWLOTWY TIEPLOUCLAKWY OTOLXELWV TNG eTaLpEiag.

Nivakag MetapoAng AvAwv Maywwv Ztotxeiwv

A=IA KTHZHZ

YnéAouro 31.12.2017

MpooBnkeg 1.1.2018 ew¢ 31.12.2018
Alaypadég 1.1.2018 ewg 31.12.2018
YnoAouro 31.12.2018

AMOZBEZEIZ

YnoAouro 31.12.2017

Anooféoelg 1.1.2018 ewg 31.12.2018 -

Alaypadécg 1.1.2018 ewg 31.12.2018
YnéAouro 31.12.2018

AvandoBeoto Yrnioouro 31.12.2017
AvandoBeoto Yrniohourno 31.12.2018

11. MAKPONMPOOEZMEZ ANAITHZEIZ

56.780 82 201.007 257.869

67.454 - 170.254 237.708
Nownd Sikauwparta NoyLoHIKA Z0volo
11.900 289.360 301.260
- 8.139 8.139
11.900 297.499 309.400
(3.669) (260.538) (264.207)
(12.027) (12.027)
(3.669) (272.565) (276.234)
8.231 28.822 37.053
8.232 24.933 33.165

To KOVSUAL OTLG GUVNUEVEG OLKOVOULKEG KATOOTAOELG avaAUETAL WG €EAG:

Aoopéveg Eyyunoelg

31.12.2018
72.685

31.12.2017

Ol 6oopéveg eyyunoelg adopolv KUPLWGE TTood Tou €xouv KataBAnbel wg eyyunoelg LIoBWUATWY KAl EYYUNOELS yla

KOLVOXPNOTEC SATAVEC KTLPLOoU.

12. ANABAAAOMENOI ®OPOI

To KoVSUAL OTLC CUVNUEVEG OLKOVOULKEC KATAOTAOELG AvOAUETAL WG £ENG:

31.12.2018

31.12.2017
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AnooBéoelg 36.765 40.649

Emotpodn) MwAncewv 527.000 555.060

Eniodaldeic Amattioelg 72.116 75.921

MpoPAEYELS

Anol.Mpoowrikou 175.095 189.951

Nounég MpoPAEPELg 94.959 95.678
905.935 957.258

H Etapeia dpopoloyeital |Le OVOUAOTIKO cuvteAeoTh 29% yia to 2018. Zupdwva pe To apbpo 23 Tou mpoécdpatou NOpou
4579, mou Ynodlobnke to AskéuPplo tou 2018, oL dopohoylkol CUVTEAEOTEG TwV KEPSWV Omd EMXELPNUOTIKA
5paotnNELOTNTA TWV VOULKWY TIPOCWTIWY, HELWVOVTAL OTOSLOKA KATd 1% avd £€tog, we akoAoUBw: 28% yLa to £€tog 2019,
27% yla to €to¢ 2020, 26% yla to £€tog 2021 Kat 25% yla to £€tog 2022 Kat ede€AC.

211G 31 AskepPpiou 2018, n Etatpeia umtoAdynoe tov avaBarlopevo ¢popo pe TV Xprion Tou GopoAoylkol CUVIEAEDTH
25% kaBwg To PeyaAUTeEpO HEPOG TwV Sladopwy dopoloyikng kat AoyloTikig Baong Ba taktomolnBolv HETA TO £T0G
2021.

H kivnon twv avaBaAropevwy Gopwv ELGOSHMATOC EXEL WG EENG:

31/12/2018 31/12/2017
YnéAouwuno 1 lavouapiou 957.258 925.369
(Xp€won)/Nioctwon otnv kaBapr Béon (12.808) (10.943)
(Xp€won)/Nioctwon ota anoteAéopata (38.515) 42.832
YnioAouno 31 AskepuBpiov 905.935 957.258
13. ANOGEMATA
Ta amoBépata avalvovtal we akoAoLBwWG:
31.12.2018 31.12.2017
Eumopelpata 1.827.718 1.947.488
Meiov MpoPAePn Ana&iwong AmoBepdtwv (145.044) (95.130)
YrnéAouno 1.682.674 1.852.357

Mo ta anobéparta g etalpeiag, oxnuatiletatl mpoPAedn anafiwong n onoia cupnept\apupavetal adpalpeTikd
otnv afla TNG eKAOTOTE Katnyoplag amobéuatog.

H kivnon tng mpoPAedng anafiwong £xel wg e€NG:

NpoBAsYn anagiwong anobspatwyv 31.12.2017 95.130
Mpb6obetn mpoPAsdn otn xprion 2018 49.914
Xpnotomnoinon mpoPAedng 2018 -
NpoBAsYn anafiwong anobspatwyv 31.12.2018 145.044

14. EMNOPIKEZ ANAITHZEIZ

OL EUTOPLKEC ATIOULTIOELG OTL CUVNLUEVEG OLKOVOULKEG KATAOTAOELG OVAAUOVTOL WG
akoAoUBwCG:

31.12.2018 31.12.2017
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Mehdteg Eowtepikov 2.278.370 2.143.227
Mehdteg E€wtepikol 464.602 428.082
pelov MpoPAEPelg yia emopaleic
OMALTHOELG (586.520) (559.850)
EmiSikeg amaltioeLg 4,118 4,118
ZUVAANOYLOTIKEG 13.336 13.336
ETUTAYEG ELOTIPAKTEEG 3.121.386 3.269.636
Erutayég o kabBuatépnon 433.024 406.399
Z0volo 5.728.316 5.704.949
H kivnon tng mpoBAedng yla emiodalei amaltioeLg xeL we €NC:
NpoPAeYn emiopdaAelag 31.12.2017 559.850
MpocBetn mpoPAedn otn xprion 2018/(£0080) amod aypnotuomnointn
. 26.670
nipoBAedn
Xpnotpomnoinon mpoPAedng yia Staypadn anaitnong -
NpoPAePn emiopdaAelag 31.12.2018 586.520
15. AOINEZ ANAITHZEIZ
Ot Aounég amattroelg tng Etatpeiag avalvovral wg akoAouBbwg:
31.12.2018 31.12.2017
Mayieg mpokataPolég 88.672 88.213
MpokataBoAég MpounBeutwy 54.266 51.839
Xpewoteg Aladopot 176.200 176.200
Anautioelg amno 1o EAAnviké Anpdolo 5.625 3.862
Melov MpoPAedn emopalwv XpewWoTwV (176.100) (176.100)
ZUvolo 148.663 144.014
H kivnon tng mpoPAedng yla emodpaleils AOLMES amALTOELS EXEL WG EENG:
MpoBAeYn emoddaAeiag 31.12.2017 176.100
Xpnotwomnoinon npoPAedng -
NpoPAeYn emiopdaAelag 31.12.2018 176.100
16. TAMEIAKA AIAGEZIMA
Ta Tapelakd Stabgoua avalvovtal we €ENG:
31.12.2018 31.12.2017
Taueio 471 837
Tpamneleg - Aoyaplaopuodg OPewg 1.105.407 551.701
1.105.878 552.538
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OL KataB£oELg OTLG TPATELEG TOKI{OVTAL UE TA TIPOCDHEPOUEVA ETULTOKLO KOL T £0080 QMO TOKOUG TWV KATAOECEWV
oPewg AoylotikonotiBnkav e tnv uEBodo tou Sedouleupévou Kal ePAABAVOVTOL OTOUG TILOTWTLKOUG TOKOUG Kall
ouvadn écoda (onpeiwon 8).

17. METOXIKO KEQAAAIO

To HeToXKO KepAAaLo TG Etatpeiag elval ohooxepwg kataBeBAnpévo.

31.12.2018 31.12.2017
ApBUOG KOWWVY PETOXWV 330.890 330.890
Ovopaotikn ala petoxwy x2,93 x2,93
ZUvolo 969.508 969.508
18. ANOOGEMATIKA- MEPIZMATA
Ta anoBepatikd avaluovral wg akoAoubwg:
31.12.2018 31.12.2017
TaKTIKO armoBOepaTIkO 298.512 283.233
‘EKTOKTA amoBepaTIKA 67.588 67.588
ZUvolo 366.100 350.821

Bdoel tou EAAnvikoU epmopikol vopou K.N. 2190/1920, ot etatpeieg urtoxpeouvtal va petad£pPouv To 5% TouAdyLotov
TWV ETNOLWV KOBAPWV KEPSWV TOUG OE TAKTLKO amoBeUATIKO. TKOTIOC TOU glval va KAAUYEL TUXOV {nuieg kat Sev pumopet
va xpnotpomnotnBet yla aAAn attia. O oXNUOTIOUOG TAKTIKOU amoBOepatikol MAUEL va ELVOL UTTOXPEWTLKOG, MEXPLG OTOU
TO OUCCWPEUUEVO TIOCO YiveL TOUAGXLOTOV (00 pe To 1/3 Tou PETOXIKOU KEdaAaiou.

Ta €16kad amoBepatika oxnuatilovtal pe anodacn TG Taktikng Mevikng Zuvéleuong Twy PeTOXwv. Elval mAnpwg
dopoloynuéva kal eAeUBepa PO Slavoun KATOTLY OXETIKNG anodaong.

Ta adopoAdynta amobeUATIKA £X0UV OXNUATLOTEL amo analacodpeva écoda Twv xprioewyv 1998 — 2001.

Awavopn Meplopdtwv

JUpdwva Pe T Slatatelg TG EAANVLKAG EUMOPLKN G VOUOBEeGLaG, oL eTalpeleg elval UTTOXPEWIEVEG va SlavEéouy KABe
€T0G HeploUATO TTIOU QVTLOTOLXOUV TOUAAXLOTOV 0TO 35% TwV KEPOWV LETA POPWV KaL LETA TOV OXNULATLOUO TOU KATA
VOUO TAKTIKOU amoBepatikoU. H pun diavour peplopatog TeAel UTO TNV €yKpLon TOUAAXLOTOV ToU 70% TwV HETOXWV
NG eTapeiag.

ErutAéov, n eAAnVIKN eumoplky vopoBeoia amalttel va TANPoUvTaL CUYKEKPLUEVEG TTPOUTOBEDELG yla TN Slavoun
peplopatog. Mo cuykekplUéva, anayopelEeTal n Stavoun pepiopatog otav (a) ta idla kedalata tng eTalpeiag, Omwg
eudavilovtol oTnV KOTAOTACN OLKOVOULKNG B€ong peta amd auth tn Stavoun elval HIKPOTEPO A0 TO WPETOXIKO
kedalalo mAéov Twv pn Stavepopévwy amoBspatikwy Kal (B) to avamndoPfeoto umoAono tTwv e£0dwv MPWTNG
eyKataotaong ival peyoaAUTEPO Ao TA EKTAKTA AMOBEUATIKA OUV TO UTIOAOLTTO KEPSWV ELG VEO.

EykpiBnke n Slavoun peplopatog moool 198.533 eupw (Mpwto péplopa 58.170 eupw Kot mpocBeto péplopa 140.363
eupw) amd ta anoteAéopata tou 2017 (2017: 78.542 eupw) Katd tnv Taktikr Teviki Zuvéleuon Twv MEeTOXwWV TG
27" Auyouotou 2018 peTa ToV OXNUATIONO TaKTKOU amoBepatikol UPoug 15.278 supw. To péplopa KataBAnbnke
OTOUG METOXOUG KT TNV SLAPKELA TNS XPHoNG.
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19. NPOBAEWEIZ TA NAPOXEZ ZE EPTAZOMENOYZ

To KOVSUAL OTLG CUVNUEVEG OLKOVOULKEG KATAOTAOELG avaAUETaL WG €EAG:

31.12.2018 31.12.2017
MpoPAEYELS yLO TOPOXEG OE EPYALOUEVOUG 700.377 655.002
Z0volo 700.377 655.002

H mpoBAedn ywa amolnuiwon mpoowrikol Aoyw €€68ou amd TNV Uumnpecio amelkoviletal ot OLKOVOULKEG
Kataotdoelg cuudwva pe ta EAN kat Baciletal o avefaptntn avaloylotiky HeAETn. H avaloylotiky péBodog mou
akoAouBnBnke eival n Projected Unit Credit Method.

H kivnon tg oxetikng mpoPAePng tng xpriong mou €Anée otig 31 AekepPplou 2018, €xel we e€NG:

YNOAOINO 31/12/2017 655.002
Kbootog tpéxoucag anacyoAnong 2018 54.722
KaBapd k6oToG TOKWV KaBopLopévng TTapoxnG 10.480
AvaAoyLOTIKG KEPSN /INULEG TepLOSOU -19.827
Melov katapAnOeioeg amolnULwoeLg 0
YNOAOINO 31/12/2018 700.377

Ol ONPAVTIKEG TTAPASOXEC TTOU XPNOLLOTIOLBnKav yLa TOV TPOGSLOPLOO TNG CUVOALKNG UTIOXPEWGNG Elval oL €€AG:

31.12.2018 31.12.2017
MEeANOVTIKEG aunoeLg Hobwv 2% 2,%
MpoeodAnTikd eMLTOKLO 1,6% 1,6%
M’éooq £TN0LOG puep.és LOKPOXPOVLOG 1.75% 1.75%
avénong mAnbwpLopou

H kivnon tou amoBepatikol yla avaloyloTika kEpdn Kat Inuieg NTav we e€ng

AnoBspatiko and Avaloylotik@ kEpdn/(Inpisg) 31/12/2017 139.364
AvaloyloTikd KEpSN /InuLeg meptddou (petd avaBailopevou

dopou mou avaroyel) (7.018)
AnoBspatiko ond Avaloylotikd kEpdn/Inpnieg 31/12/2018 132.346

20. AOINEZ NPOBAEWEIZ

Ot Aounég mpoBAEPelg avalUovtal wg €€NG:
31.12.2018 31.12.2017
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MPOBAEWH REBATE EOO
NOIMNEZ EKTAKTEZ MPOBAEWEIZ
ZYNOAO AOINQN NPOBAEWEQN

MPOBAEWEIZ ENIZTP.NQAHZEQN
ZYNOAO

44.958 7.176
58.694 58.694
103.652 65.870

2.108.000 1.841.000

2.211.652 1.979.870

H Etalpela, ota mAaiclo TNG EUMOPLKAC TNG SpacTNPLOTNTAG, QMOSEXETAL EMIOTPOGEC EUMOpPEVUATWY. Mo Ta
EUMOPEVOTA AUTA EXEL oXNUOTIOEL TIPOBAeN , BAOEL TNG TTOALTIKA G TOU OUiAou, avwtépw.

21. EMNOPIKEZ YNOXPEQZEIZ

Ol EUTIOPIKEG UTIOXPEWOELG OVaAUoVTOL WG akoAoUBwWG:

31.12.2018 31.12.2017
MpounBeutég E€wtepkoL - 116
Emtayég MAnpwtéeg 52.728 138.815
MpokataBoAég MeAatwy 263.057 283.899
Zuvolo 315.785 422.830
22. AOInol ®OPOI KAI TEAH
Ot Aounol popot kal tEAn avalvovrtol we €ENG:
31.12.2018 31.12.2017
®opog npootiBEpeVNG agiag 275.776 245.340
OMY kat Elodpopd ANAnAeyyUng 141.131 157.814
Nouot ®opol & TeAN 120.754 122.963
TOvolo 537.661 526.116

23. ®OPOZ EIZOAHMATOZ

H Etawpsia dopoloyeital pe ovopaotikd cuvieheoty 29% (2017: 29%). H SnAwon dopoloyiag €Lo008npatog
uroBaMetal  oe etrola Baon, aAAd Ta KEpSN f ol {nUieg mou SnAwvovtal MOPOUEVOUV TIPOCWPLVA £WC OTOU Ol
dopoloyikég apxéc eAéyéouv Tic SnAwoelg kot Ta PiPAlo kol otoweia tou ¢dopoloyoUpevou Kal ek60Bel n
teAkr) €kBeon eléyxou. OL dopoloyikéG InuULEG, oto BaBUO mou yivovtal amodektég amd Tig popoAOYIKEG APXEC,

pmopouv va cupndioouy peAAovTiKA KEPSN YL SLACTNUA TTEVTE ETWV ATO TO £T0G OTO OMOLO TIPOEKUAV.

O ¢06pog elcodnpatog mMAnpwtéog avaAletal we £ENC:

Dbpog elcodrpatog MAnpwtéog
Zuvolo

31.12.2018 31.12.2017
-33.802 197.571
-33.802 197.571

33



MIEP ®AMMNP EAANAZ ANQNYMH EMMOPIKH ETAIPEIA KAAAYNTIKQN KAI QAPMAKEYTIKQN NPOIONTON
OKOVOHIKEG KataoTaoelg TG Xprong ou €Anée tnv 31 AekepuBpiov 2018
01/01/2018 - 31/12/2018
(Ta mood eivan ekppacpéva os Evpw)

Mot xprion 2018 n Etaupeia €xel umaxOel oto mpoalpeTikd Hopoloyiko Eleyxo Twv Opkwtwv EAeyktwv Aoylotwv mou
nipoPAénetat and tg Statdgelg tou Nopou 4410/2016 o onoiog tpomonoinoe tov 4174/2013. O éheyxog auTOg BploKeTat
og eEENIEN KoL TO OXETLKO POPOAOYIKO TILOTOTIOLNTIKO TIPOPAETETAL v XopNnynOel LETA T SNUOGIELON TWV OLKOVOULKWY
KATOLOTACEWVY TNG XProswg 2018.

To avtiotolyo kKovOoUAL oTnv Katdotaon AMOTEAECUATWY avaAUETAL WG KATWOL:

31.12.2018 31.12.2017
Tpéxwv Popog 565.231 598.328
AvaBaliopevog Dopog (Znp. 12) 38.515 (42.831)
MpooBetol pdpol kat popoloyLkd TPOoTLUa,/TTPOcaUENTELS (I, 28.2) 570.168 -
ZUvolo 1.173.914 555.497
24. OPTANIZMOI KOINQNIKHZ AZ®AAIZHE
Ol UTIOXPEWOELG TIPOG TOUG OPYAVLOHOUG KOWWVIKAG aodaiiong avaliovral wg EAGC:
31.12.2018 31.12.2017
EDKA 242.292 245.317
EMIKOYPIKA TAMEIA 18.205 18.162
260.497 263.479
25. AOINEZ YNOXPEQZEIZ
Ol Aouteg UToXPEWOELG avaAUovTal we eENG:
31.12.2018 31.12.2017
AMo60XEC TPOCWTILKOU TIANPWTEEG 2.527 2.268
Nounég BpayunpoBeopeg Yroxp/oelg 395.358 559.364
Zuvolo 397.885 561.633

OL MAouneg uToXPeWOEL adopoUV OAEC TIGC UTIOXPEWOELS TIPOG TIPOUNBEUTEC EC0WTEPIKOU €KTOC TWV OYOopwv
EUTMOPEVUATWV.

26.EZOAA XPHZEQZ AEAOYAEYMENA

Ta €€0da xpnoswg SedouvAeupéva avaAlovial wg eENG:

31.12.2018  31.12.2017

MPOYMOAOTIZMENEZ AMOIBEZ NPOzQMNIKOY 210.806 186.780
MPOYNOAOTIZMENA AIAO®OPA EZ0AA 3.117 12.982
213.923 199.762

27. 2YNANAATEZ ME 2YNAEAEMENA MEPH

01/01/2018- 01/01/2018- | 01/01/2017- | 01/01/2017-
31/12/2018 31/12/2018 | 31/12/2017 | 31/12/2017
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Nood ave§dpAntwv unmoAoinwv Le cUVSESENEVAL
MHEpN YNOXPEWOELG AnaltNoel | YMOXPEWOEL, | AMOLTNOELG
PIERRE FABRE FARMAKA S.A. 3.617 37.015 3.617 39.957
PIERRE FABRE DERMO-COSMETIQUE SAS 3.185.615 0 2.536.431 960
PIERRE FABRE MEDICAMENT SAS 852.706 0 831.640 0
PIERRE FABRE DERMO-COSMETIQUE EOOD 0
PIERRE FABRE DERMATOLOGIE 0. 30.720
Nood ave§dPpAntwy untoAoinwv pe cuvdedepiva
MEpN 4.041.938 37.015 3.371.688 71.337
01/01/2018- | 01/01/2018- | 01/01/2017- | 01/01/2017-
31/12/2018 31/12/2018 31/12/2017 31/12/2017
NwAroeLg NwAroeLg
UTtNPECLWV UTtNPECLWV
Ayopég anod o€ Ayopég anod o€
ouvdedepéva | ouvdedepéva | cuvbedepéva | ouvbedepéva
JuvaAAayEg Le ouvSepéva LEPN HEépn Hépn uépn uépn
PIERRE FABRE FARMAKA S.A. 32.083 309.232 29.167 271.914
PIERRE FABRE DERMO-COSMETIQUE SAS 10.398.561 - 10.410.975 -
PIERRE FABRE MEDICAMENT SAS 1.743.282 - 1.687.152 -
PIERRE FABRE DERMO-COSMETIQUE EOOD - - - -
PIERRE FABRE DERMATOLOGIE - - - -
PIERRE FABRE SA ) i - i
2UvOoALkG Moo6 cuvallaywv pe cuVSeSepéva
HEépnN 12.173.927 277.149 12.127.294 271.914

Ol ouval\ayEg TG Etalpeiag pe Ta cuvdedepéva PLépn MPAYUOTOTOLOUVTAL e GUVNBELS OPOUG ayopds.

28. ENAEXOMENEZ YNOXPEQZEIZ

28.1 NopLKEG UTLOOECDELG

H Etalpeia €xel oxnuatiosl Tig anapaitnteg npoPAEPeL; anopelwong eNOIKWY AMalToswy Pe BAdon to Toco mou

OVOEVETOL VO AVOKTNOEL.

H Etatpela gv epmAEKeTAL O SIKOOTIKEG SLAUAXES UE TPpITOUG.

28.2 Avéleykteg GOpPOAOYLKA XPNOELG

JUpdwva pe tig Statagelg tou apBpou 36 map. 1 tou N. 4174/2013, n Dopoloyiki Aloiknon uropel va mpoPel og €kdoan
MPAENG SLOLKNTIKOU, EKTIUWEVOU 1 SL1opBwTIKOU tPpocdloplopol dpdpou evtog mévte (5) etwv amo th ARén tou €toug
€VTOG Tou omoiou AfyeL n mpoBeopuia urtofoAng SnAwonc. ZUudwva pe to opllopeva otig eykukAioug NMOA 1154, 1191,
1192, 1194 kat 1208/2017, mou mapéxouv odnyieg yia tnv opoldpopdn edpappoyn twv dowv gytvov SekTd e T urt
aptB. 1738, 2932, 2934 kat 2935/2017 anoddoelg tou SupBouliou tng Emkpateiag (2TE), kabBwg kot pe tnv ur’ apt.
268/2017 N'vwpodotnon tou Nopwol SupPBouliou tou KpAtoug, OXETIKA HE TO XpOvo Ttapaypadng thg afiwong tou
Anpooiou yia emiPBoln dopwv Kat pooTtipwy, kat £xovtag umodn Tig Statagelg Twv apbpwv 84 nap.1 - 4, 68 map.2 Tou
N.2238/1994 kat Twv dpBpwv 36 kat 72 map. 11 tou N.4174/2013, kabwg kat tnv anodacn aptd. (AEA B) 1189202 (EZ)
2016/28.12.2016, 6nwg tpomomnotitnke kat LoxUeL, ol mpoBeopieg mapaypadng Stapopdwvovtal os mévte (5) £€tn amno
™ Anén tou £toug evtog Tou omoiou AfyeL n mpoBecopia umtoBoAng SNAWONC, EKTOC CUYKEKPLUEVWY TIEPLTTWOEWYV, OTWG
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yla mapadelypa, ekmpobeoung umoBoAng SnAwoewyv, TEPLEAEUONG CUUMANPWHOTIKWY OTOLXELWV 0TI GOPOAOYIKEG
apxEG, Mapdafacng dtatdtewv mepl TEAWV XOPTOCN OV, OTIOU TIPOPAENETAL LEYAAUTEPOG XPOVOG apaypadnig.

Me Bdon tnv mapandvw vopoBeoia, n Awoiknon Bewpet 0tL n xprion 2010, n xprion 2011 kat n xprion 2012 €xouv
napaypadel kal Sev avapévetal va mpokUPouv mpocOeTeg popoloyLKEG UTIOXPEWOELC.

Me tnv um.aplBu.evtohn ehéyxou 364/0/1118/12-07-2017, mpaypotomnoiOnke ¢opoloylkog E£Aeyxog omd Tto
K.E.ME.EM. ywa tnv xprion 2012. Me tnv um.aptBu.357 tng 09/08/2018 oplotikn mpdaén S510pOwtikol mpoodloplopou
dbpou eloobNpaTOC OlkovVoULKoU €toug 2013, xprion 2012, kataAoyiobnkav otnv etalpeia pag G¢opoAoyikég dladopég
yla tnv xpnon 2012, moool 492.998,72 kabwg kat dtapopég @.MN.A. mooou 77.169,42, dpa cuvolo 570.168,14 (Zn.
23). H Etaipeila mAnpwoe 1o oUvolo tou PBePfaltwbévitog moool kalL To omolo Kataxwpnoe oto kKovSUAn ¢opog
€1006HATOC OTNV KATAOTOON AMOTEAECUATWY, EVW apdLOBTNOE TNV EYKUPOTNTA TWV EUPNUATWY OXETLKA e To HOpPOo
eloodnparog, pe thv umoBoln SlokNTIKAG Poaduync evwrmiov thg AlebBuvong Emiluong Aladopwy, PeE TV UT
aplOL.pwtokoAAou 20972/04-10-2018. H Stadopd OMA voug Eupw 77.169,42 Sev apudlopntndnke.

Me tnv um.oplOu.49314/8-2-19 emotoAr] tng A.E.A.,n etalpeia evnuepwOdnke mepl owmnpAg amdppudng tng
evdikodpavoug mpooduynic tnc.Katomwy toltwv, n etalpsia katéBeoe tnv 04/03/2019 mpooduyr evwriov tou
AlokntikoU Mpwtodikeiou ABnvwy, cupdwva pe TG dlatdelg Tou Kwdika AlolknTikAg Atadikaciog. H akpoauatikn
Sladikaotia evwrmiov tou AlotkntikoU Edeteiou ABnvwv €xelL oplotel yia tig 18 emtepPfpiov 2019.

Ev Tw petagy, otig 18 louviou 2019, pia dtadikacio yia «mpotumn Sikn» Eekivnoe evwriov tou tE 6cov adopd thv
napaypadr] Twv Xproewv €wg to 2013 yla TI¢ omoieg £xel ek60Oel «AeukO» popoAoyLKO TILOTOTOLNTIKO. H eV avapovi
oulntnon oto ItE, cuvemAystal TNV avaoToAr £k6ikaoNg TwV EKKPEUWY UTIOBECEWY, OTIG omoieg tibevtal Ta iSla
IntRuata, onwg tng Etalpeiag pog. To ZTE Sev €xel AKOUN TPOYPOAUMUATIOEL aKpOAOoH Yo ThV pdTuTn Sikn.

MapdMnla, n etaupeia €ekivnos tv 19/12/2018 Swadikacia MAP petafy EANGSag kat FaAAiag, mpokeluévou va
emTUXeL TNV €€aAewdn TNG SUMANG PopPoAOYNaoNG TOU TIPOKUTITEL ATO TOV KATAAOYLOMO AOYLOTIKAG Sladopdg yla Tig
Ev6oopolAkeéG Zuvahlayeg otnv EAAGSa.

H Sloiknon ektipa otL xprion autr €xeL mapaypadei Baon Twv Slatdfewv tou $opoloyLlkol TLOTOMOLNTLKOU.

Mo tig xpnoelg 2013, 2014, 2015, 2016 kat 2017, n Etaipeia €xel unmaxBel oto popoloykd EAeyxo Twv OPKWTWV
EAeyktwv Aoylotwv mou ripoPAEnetat and Tig Statdéelc tou apbpou 65A tou vopou 4174/2013. Entiong ywa tnv xprion
tou 2018, n Etalpeia €xel umayxBel oto mpoalpeTikd dopoloylkd €heyxo Twv OpkwTtwv EAeyktwv Aoylotwv mou
nipoPAEneTaL arno g Statdéelg tou vopou 4410/2016 o omnoiog tpomomnoinos tov N. 4174/2013.

O €Aeyxo¢ autog Bpioketal og eEEALEN KO TO OXETIKO GOPOAOYLKO TILOTOMOLNTIKO TpoBAENETAL v XopnynOel HeTd TV
Snuooievuon Twv Okovoukwy Kataotaoewv tng Xprong tou 2018. Av ugxpL tnv oAokAnpwaon tou dopoAoylkol eAEyxou
npokUPouV TPOCOETEC POPOAOYLKEG UTIOXPEWOELG, EKTLMOUUE OTL QUTEG dev Ba €xouv oucowwdn emibpacn oTIC
OwkovouLkeg Kataotaoelg tng Etatpeiag.

28.3 EyyunTtikéq emLoTtoA£G — Aounég e§aodalioslg
Agv vdloTavral eyyunTikéG eMLOTOAEG — Aounég e€aodahioel.
28.4 YOXPEWOELG A0 AELTOUPYLKEG LOOWOELS WG LLoOWTNG:

To eAayLota LeANOVTIKA TIANPWTEA ULoBWUOTA BACEL pUn aKUpwWolHwy cupBolaiwv Asttoupylkng piobwong tnv 31n
AskepPplou 2018 kat 2017 €xouv w¢ akoAoubwg:

MAnpwtéa 31.12.2018 31.12.2017

Evtog 1 €toug 546.302 509.790
ATO 2 PEXPLS €T 1.184.420 1.068.527
MNavw amnod 5 £€tn 647.992 674.778
Z0volo 2.378.714 2.253.095

29. AMOIBEZ AIOIKHTIKQN ZTEAEXQN
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Katad thv diapkela tng xpriong ou €éAnée tnv 31n AskepPplouv 2018, Sev kataBAnOnkav kot Sev odeilovtal ota LEAN TOU
AlolKNTIKOU ZupPouliou kal ota AleuBuvtika ZTeAéxn apolBeg mEpav autwv Tou TpoPAEnovtal and TG CUUBACELS
epyaciag Toug wg pbwrol.

30. TEFONOTA META THN MEPIOAO ANADOPAZ

Agv mpogkuPav yeyovoTa Tou €XouV EMEADEL, LETA TNV NEpOUNVia avadopdg Twv Okovopkwy Kataotdoswy €wg Kot
10 Xpovo umoPoAn¢ tng €kBeang dlaxeipnaong, ou va givat {nployova kat va SnAwvouv Thv avaykn Ipocapoywy Twy
OTOLXELWV TOU evepynTKOU Kot TtaONTKoU Twv SNUOCLEUUEVWY OLKOVOULKWY KATaoTACEWV i va amaltovy anokaAuyn
ToUuG oTLg OLKOVOULKEG KaTaoTAoeLg TG KAELOUEVNC XPAONG.

Eniong ev miBavoloyouvtal LeEAAOVTIKA YEYOVOTA TTOU EVEEXETAL VA ElvaL {NLLOYOVA, WOTE Vo aalteital n armokaAun

TOUG OTOUG LETOXOUG KL OE TPLTOUG, TIPOKELUEVOU VA EKTLUIOOUV OWOTA TA OTOLXElX TWV SNUOCLEUUEVWY OLKOVOULKWY
Kataotdoswv.
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